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Cash flow - Worse Case 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

��������	

�
��
���ก����� ( �����) 1 1 1 1 1 1 1 1 1 1 1 1

������

 �����	
�กก�����
�ก���

- �������
�� 50,000            50,000            50,000            50,000            50,000            50,000            50,000            50,000            50,000               50,000              50,000              50,000              

- ������������ 100,000          100,000          100,000          100,000          100,000          100,000          100,000          100,000          100,000             100,000            100,000            100,000            

- ��������� 100,000          100,000          100,000          200,000          200,000          300,000          200,000          300,000          300,000          300,000          300,000          300,000          300,000          300,000          300,000          300,000            300,000             300,000             300,000            300,000            300,000            300,000            300,000            300,000            300,000            200,000            200,000            100,000            100,000            

 - ������� 3,750,000       3,750,000       3,750,000       3,750,000       3,750,000         3,750,000          3,750,000         3,750,000         3,750,000         3,750,000         3,750,000         3,750,000         

����������� -                 150,000          100,000          100,000          250,000          200,000          350,000          300,000          4,100,000       300,000          450,000          4,050,000       450,000          4,050,000       450,000          4,050,000       450,000          4,050,000         450,000             4,050,000          450,000            4,050,000         450,000            4,050,000         450,000            4,050,000         300,000            3,950,000         200,000            3,850,000         100,000            3,750,000         

�������

   1.
	��"�#$��%&��� 10440000

   2. 
	��"�#$�ก$���	��

       #$�ก$���	����#��(�)�*�� 2920000 2920000 2920000 2920000 2920000 2920000

      #$���ก�  �+,����"��
��#�� 500000

 ���
	��"�ก$���	�� 500,000 2920000 2920000 2920000 2920000 2920000 2920000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

  3. 
	��"�#$���.��)/0�1#

     #$�ก$���	����� 188800 188800

     �$��, ���2�� 29,520            29,520            

     �,  0�,0� 108,000          108,000          

     �,  �334� 132,000          132,000          

    #$� ��5���#��ก���+,#� #"�ก��ก$���	�� 61,455            61,455            61,455            61,455            61,455            61,455            

���
	��"�#$���.��)/0�1# 0 61,455            61,455            61,455            61,455            519,775          519,775          0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

 4.
	��"�#$�6*	
$��6�ก������+, ��5��

#$�04���78)�5�	��#��ก�� 32100

#$�04���78)���ก�#��ก�� 75,000            

#$��*$�(92��%&04���78)� 10,000            10,000            10,000            10,000            10,000            10,000            10,000            10,000            10,000            10,000            10,000            10,000            10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000 10000

#$��:$�(� 30,000            

#$����5�	�6�ก����� 90000 90000 90000 90000 90000 90000 90000 90000 90000 90000 90000 90000

������9��(��ก��� 16000 16000 16000 16000 16000 16000 16000 16,000            16,000            16,000            16,000            16,000            16,000            16,000            16,000            16,000            16,000              16,000               16,000               16,000              16,000              16,000              16,000              16,000              16,000              16,000              16,000              16,000              16,000              16,000              16,000              

� ;��
+;��9&�< 7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000              7,000                7,000                 7,000                 7000 7000 7000 7000 7000 7000 7000 7000 7000 7000 7000 7000

���
	��"�#$�6*	
$��6�ก������+,ก�� ��5�� 0 170,100          33,000            33,000            33,000            33,000            33,000            33,000            123,000          33,000            33,000            123,000          33,000            123,000          33,000            123,000          33,000            123,000            33,000               123,000             33000 123000 33000 123000 33000 123000 33000 123000 33000 123000 33000 123000

5. 
	��"�#$�����+,1�8%

#$�
�
����� 1% 130,000

#$�.�����%��ก����� 2% 90000 90000 90000 90000 90000 90000 90000 90000 90000 90000 90000 90000

1�8%."�ก�
�?(�, 3.3% 148,500          148,500          148,500          148,500          148,500            148,500             148500 148500 148500 148500 148500 148500

1�8%5�ก ) �%&
$�� 1% 45,000            45,000            45,000            45,000            45,000              45,000               45000 45000 45000 45000 45000 45000

���
	��"�#$�����+,1�8% 0 130000 0 0 0 0 0 0 283,500          -                  -                  283,500          -                  283,500          -                  283,500          -                  283,500            -                    283,500             0 283500 0 283500 0 283500 0 283500 0 283500 0 283500

���������
$�� 10,940,000 3,281,555 3,014,455 3,014,455 3,014,455 3,472,775 3,472,775 33,000 406,500 33,000 33,000 406,500          33,000            406,500          33,000            406,500          33,000            406,500            33,000               406,500             33,000              406,500            33,000              406,500            33,000              406,500            33000 406500 33000 406500 33000 406500

ก���	
��
	���กก�����

�
��
 -10,940,000 -3,131,555 -2,914,455 -2,914,455 -2,764,455 -3,272,775 -3,122,775 267,000 3,693,500 267,000 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 267,000 3,543,500 167,000 3,443,500 67,000 3,343,500

1�8%
$�� 7,304,603 4,342,500

ก���	
��
	���กก�����

�
��
	������������ -10,940,000 -3,131,555 -2,914,455 -2,914,455 -2,764,455 -3,272,775 -3,122,775 267,000 3,693,500 267,000 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 -6,887,603 3,643,500 267,000 3,543,500 167,000 3,443,500 67,000 -999,000

6.
	��"�����ก/	

#$���ก� %2� 12,031 24,063 36,094 48,125 60,156 74,479 74,479 74,479 62,448 50,417 38,385 26,354 14,323

ก���	
��
	���กก�����

�
��
	���� -10,940,000 -3,143,586 -2,938,518 -2,950,549 -2,812,580 -3,332,931 -3,197,254 192,521 3,619,021 204,552 366,583 3,605,115 390,646 3,629,177 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 417,000 3,643,500 267,000 3,543,500 167,000 3,443,500 67,000 3,343,500

������
	���� 9,500,000       8,456,414       7,617,896       6,767,348       6,054,768       4,821,836       4,124,582       4,317,103       5,836,124       3,940,676       2,207,259       3,712,374       2,003,020       3,132,197       3,549,197       7,192,697       7,609,697         11,253,197        11,670,197        15,313,697       15,730,697       19,374,197       19,791,197       23,434,697       23,851,697       27,495,197       27,762,197       31,305,697       31,472,697       34,916,197       34,983,197       

����+��"�

  - �"��$��
�� 20,440,000

  - ����ก/	.��#�� 2,100,000 2,100,000 2,100,000 2,100,000 2,100,000 2,500,000

5�ก #9�����ก/	.��#�� 2,100,000 2,100,000 2,100,000 2,100,000 2,100,000 2,500,000

5�ก #9��"��$��
�� 20,440,000       

������0+����� 9,500,000       8,456,414       7,617,896       6,767,348       6,054,768       4,821,836       4,124,582       4,317,103       5,836,124       3,940,676       2,207,259       3,712,374       2,003,020       3,132,197       3,549,197       7,192,697       7,609,697       11,253,197       11,670,197        15,313,697        15,730,697       19,374,197       19,791,197       23,434,697       23,851,697       27,495,197       27,762,197       31,305,697       31,472,697       34,916,197       34,983,197       17,886,697       

NPV 4,649,440       

IRR 17%

WACC 4.9%
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