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y ‘ﬁ“ - Flats: £300/sq.m.

- Offices: £490/sq.m.
5 - Shops (taken as shells to be fitted out at tenant’s cost):
ik £240/sq.m.

Finally, to calculate construction cost, use the following formula:

Construction cost = gross area x COSt per unit area.

In our example, the calculations are as follows:
12 No. flats for sale, over

6 No. shops, funded by
local builder|developer.

- Flas:

Construction cost = 1152 sq.m. (gross area) x £300/sq.m.
= £345,600

- Offices:

construction cost = 2160 sq.m. (gross area) x £490fsq.m.
= £1,058,400

- Shops:

construction cost = 864 sq.m. (gross area) » £240/sq.m.
3 storey offices funded by = £207,360

commercial developer.

Therefore total construction cost = £1,611,360.

- Flats:
3(storeys) x 8m. (building depth) % 48m. (building length)
= 1152 sq.m.
- Offices:
I(storeys) = 12m. (building depth) = 60m (building length)
= 2160 sq.m.
- Shops:
18m. (building depth) x 48m. (building length)
= B64 sq.m.
(note: no new street system or major external works proposed).

Gk Bentley et al.,1985.



