A91ITUAN99

A19197) N
11 8me N aeuua e i m I NTNRR oo 5
1.2 ﬂ'ﬁL@ﬁﬁLLmzﬁquLﬁﬂ\wummﬁmmm WD, 6

1.3 uanafFauiaunsannsendenewing Avuasnas idnsey

LIARABIRUIHD . ..o 6
14 ANANRUEITNINRUHRL s NNAN | IO ULATIAY WA.2543 ............ 7
51 deyansadnvessioulsnldlunnsdssunnuen (At Level)....o..ocoooooooo..... 56
52 WanIMAAaL Unit-root NANITALIIBNTANA (At Level)......cooooorrrvenn... 58
53  dayaneanifnirasdaulsnainisuia I uANE AT 1 e 58
54  wan13MAaaL Unit-root 78495 aNMIANUANENATIN 1. oo 60

- = oy = =

55  NRINITABNANAITIVBINIANTIN 1o 61

56  Wan1ImAAal Cointegration 189 Johansen 7191969LLle

TUIZLLATIFGNA e 62
57  HANNTUIZHMANMLLANARE VAR ..ot 64
58  N1IAAAL Stability IASUARNAT EiIGenValues..........coovvveveeeeeeee. 66
59  Impulse Response Function 189FULTANTARINAT ..o 72
5.10  Accumulated Impulse Response Function 28953uLssn9siasAn ... 73
511  Variance Decomposition 11 Shock UBNTLALTVNAY c....veveeeeeeeeeeeeeen. 74
5.12 %Hmmmaﬁmmﬁwﬂ@LL@:mmﬂﬁﬂuuﬂmluum:mﬁu ...................... 78
513  Han1Inmaal Unit-root 188 Core Inflation wae Non-core Inflation........ 78
514 INQUAANNSBENANNEENUBNNSTANET 20 79

515 wHan1ma&au Cointegration 4849 Johansen 7¢11914 Core LAY

NON-COre INFlation .......ooo e 80
516  HAaN1IMAKALU Granger Causality 124 Core Laz Non-core Inflation...... 81
517  HANITUIZTHIUATNLLANAB VEC ..o 82

n1  deyasoudsildluuuudnaes VAR sausingenian O w.A.2543 D9

QUEU T A 255 oo 97

b))



n.2

2.1
2.2
A1

A.2

dayasauilsn g luiuuanans

DenIngIAN T w2551 ........

VEC Aausing=n1an 1 w.A.2543

NANTTUTTHANLLANABY AR(12) UBIATRINANAA M oo

k4 o L

v 1
1ayATTALTIAIAIANITDILAZERNII AT UR AT

AAUTENALVDIATUNALAAGAIAIMNTIN oo

nananNaaTune lulssimna

101
106
107
111
113



