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The purpose of the research was twofold : 1) to study the economical
behavior of the students who made a loan from the Educational Loan Fund at
Rattana Commercial School and 2) to identify the factors related to their economical
behavior. The sample group consisted of 187 students studying for the Certificate of
Vocational Education in Business and those studying for Diploma of Vocational
Education in Administration at Rattana Commercial School. The questionnaire
employed to gather the data was divided into 5 parts : 1) background of the students,
2) knowledge and understanding of the Educational Loan Fund, 3) three tests to
measure the student’s psychological characteristics, i. e., future - oriented self -
control , helief in internal locus of contro! toward eccnomy, 4) economical behavior,
and 5) open - ended questions to seek the students’ opinions and suggestions about
the peers’ economical behavior. One - way Analysis of Variance, t-test and Pearson’s
Product - Momernt Correlation were used to test the hypotheses.

The findings were summarized below.

1. Most of the students who made a loan from the Educational Loan Fund

was found to be economical at a high level. The most often behavior was not buying
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brand - name product just because one wanted to be in fashion like others and the
least often behavior was never recording the monthly expense.

2. 'The factors found to be significantly related to the students’ econmical
behavior were gender, GPA, mother’ s education, personal allowance future - oriented
self - control , belief in internal locus of control and attitude toward economy: That
is the female students were more economical than the male ones. The students with
a high GPA were more economical than those with a low GPA. The students whose
mothers had low education were more economical than those whose mothers had
high education. Next, the students with a smaller amount of allowance of personal
allowance were more economical than those with & larger amount of personal
allowance. Furthermore, the student with stronger, future - oriented self - control,
belief in internal locus of control and good attitude toward economy were more
econornical than their counterparts .

3. From an open - ended question asking if the student had noticed the
economical behavicr of the students who borrowed money from the Educational Loan
Fund and asking them to give examples of the other students’ economical behavior.
The students said the economical behaviors were more than the uneconomical
behaviors. An example of the most economical behavior was buying only necessary
things and the least ecoromical behavicr was kuying luxuries goods in order to be in
fashion. When they were asked to give some suggestions on what the school should
do, to make the students who made a loan became more economical, what they
suggested was to check the qualifications of the student borrowers whether they
deserved the loans or not.

Based on the results of the studying, the following were recommended to
improve the economical behavior of the students who made an education loan. 1) The
students should be informed to realize what will happen in the future when they
have to pay back the loan after graduation. They must be taught to control their

expense in order to deveiop the economical behavior. 2) The teachers should talk

about belief in internal locus of control in classes. They should explain to the
students that the future results are almost caused by the students themselves. So if
the students do not want to be in debt, they must learn to be economical. 3) The
teachers should train the students to have a good attitude toward economical. For
example, the teachers may praise the students who are economical. All these
recommendations are believed to help the students to be more economical , an

attribute of a good person.





