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o Bryan A. Garner, Black’s Law dictionary 8" edition (2004) , pp.1315.

A relationship in which one person is under duty to act for the benefit of
another on matters within the scope of the relationship . Fiduciary relationships — such
as a trustee- beneficiary , Guardian- ward, principal — agent and attorney — client —
require an unusually high degree of care. Fiduciary relationships usu. arise in one of four
situations (1) when one person places trust in the faithful integrity of another, who has a
result gain superiority or influence over the first (2) when one person assumes control to

another on matters falling within the scope of the relationship, or (4) when there is a
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specific relationship that has traditionally been recognized as involving Fiduciary duties,
as with a lawyer and client or a stockbroker and customer.

* Elizabeth A. Martin , A Dictionary of Law ,5" edition (Oxford University Press

: New York , 2002) , pp.201.
1. n A person , such as a trustee , who holds a position of trust or
confidence with respect to someone else and who is therefore obliged to act solely for
that person benefit

2. adj. In a position of trust or confidence . Fiduciary relationships include
those between trustees and their beneficiaries , company promoters and directors and

their shareholders , solicitors and their clients, and guardians and their wards.

* David M. Walker , The Oxford Companion to Law , (Clarendon Press :

Oxford , 1980 ) , pp. 469.
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A person in a position of trust , or occupying a position of power and
confidence with respect to another, such that he is obliged by various rule of law to act
solely in the interest of the other , whose right he has to protect. He may not to make any
profit or advantage from the relationship without full disclosure. The category includes
trustee , company promoters and director , guardians , solicitors and client and others
similarly placed.

" 164 N.E. 545 (N.Y. 1928).
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71 Shepherd ,supra note 6 , pp.51-119.
“ Ibid , pp.52.
25 E.R. 223, (1726) Sel. Cas. Ch. 61
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