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The main purpose of this research was to study about the impact of
economic factors towards the index of bond market and the purchase-sell amount of
Thailand’s bond. The informaticn studied from the secondary resource model in Time
Series Data for the study between the index of bond and involving economic factors. By
collecting data per month form January 1999-September 2002 in total for 45 monihs.
The study between the Purchase-Sell amount of bond and involving economic factors
by collecting data per month iorm January 1996-September 2002 in total for 81 months,
then we studied about the evolution and history of bond market since the initial phase
including various types and details of government stock distributed in bound. For the
quantitaiive analysis, we studied about the relation between the index of bond and
economic variables by using the cointegration method to investigate long term retation
between the index of bond variables and economic variables and Error Correlation
Model to investigate short term adjustment model between the index and sell amount of
bond and economic variables.

The purpose of the research is to study the history and background of bond
market including the, development and progress plan of bond market, demand and
supply of bond market and the necessity and benefit of the development of bond
market. Besides, we studied about all factors that influenced the index of bond and the

purchase-sell amount of bond whether they related in long term with the economic
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factors, the short term adjustment of the index of bond when there are change in fixed
economic factors.

The economic factors which were studied the impact towards the index of
bond including SET, MLR, CEL and BOND amount. The result of long term relation
(Cointegration) of the index of bond solution described about the change of 65.99 %
and found that no problem of Multi Collinearity and Auto Correlation.

As the Consideration form the relation between CE| and bond amount
Influenced the fixed index of bond in the same direction. When CEl of the purchase-sell -
amount of bond increased 1 unit : 1 million baht, respectively which increased 0.2771
unit and 4.48 E-05 unit, respectively at the significant level 1%. Besides, there are
different direction of SET/MLR and the index of bond in the opposite way. While SET
and MLR increased 1 unit, the index of bond reduced 0.006 and 1.3674 unit,
respectively at significant level 1%. The equation of purchase-sell amount of the index
of bond, the economic factors including INT, SET, CEI, New and BOND 1 month ago/
SET increased 1 unit then purchase-sell amount of bond increased 1 unit described
about the change of index of bond 71% and found that there were no problem of Multi
Collincarity and Auto Correlation.

The impact of purchase-sell amount of bond, the economic factors which
were studied including CEIl, INT, NEW and BOND 1 menth ago, SET described about
the change of index of bend 71% and found that there were no problem of Multi
Collinearity and Auto Correlation.

As the consideration from the relation between INT and SET influenced the
fixed purchase and sell amount of bond in the opposite direction. When INT and SET
increased 1 unit, then purchase-sell amount of bond changed for 2,942.089 million at

the significant level of 10% and 107.785 million unit at the significant 1% respectively



