@ o

gy msansdanaunguanslne

= ?:/ s Y A © o o 1% 1
TN @ﬁ]?smfll?]’13Jﬂ{]vm’]ﬂ1%ﬂuu1ﬂﬂﬂ’]ﬁ1ﬁuﬂ’]ﬂﬁﬁﬂﬂq“]’]ﬂﬂﬂ'ﬂllL’ﬂ’ﬂ’)’ﬂﬁl’N

o a ] 1 o o o ] 1 =3
daiau anvieliltangeglungunieatsdnsaidneeativlareslszmalneias uwsegnglsd

o o o

= a o = o ¥ ' 1 ' dl
mslum\iﬂgum ﬂo_llq_/lq‘ifl‘j‘@l?l?Gﬁ‘V]Qﬂu’]&l’ﬂ‘ﬂu%”l\iﬂ’]ﬁ‘ﬂ’]ﬁ‘ﬂ:ﬁ’)’]\‘iﬂﬁ‘ﬂimﬂ@EI’NLL‘W?‘VI@’]F;I GIAR

a

%

Inaaefeausud

o

o= =l o a val ¥ (=3 4 QI a0 a a dl
N @M?ﬁﬂ/]iﬁﬂ@ﬂ{]ﬂﬁlim ’QtLMu‘lﬂ@qﬂL‘J‘NNﬂ’]WW’]ﬂHWﬁ’]@{]ﬂWW

2

o %

Nenfud g

77

=
N

3
a1 ¢

TeaziindsngluAINNINEIAIA]NIN 1848/2505 NTTHNANT MUAUAIAIN
o=

o =

Frycynsaszanidusesiand (surang) lnalanduauaiuialdataeldaraniuigiueg

10 v o a o s dl o v o v
ANAIT LmemezmmmLqumﬂma‘ﬂﬁhmﬂmwhmmmﬂimmuum%

'
a % o o=

TINAIRINTUARUUIATAN NI ARG N RUA L TU ey ey nFassan

1 ' dl Y1 = dl n:ll v A = KX Ao a
NW@E’NB‘@Lu@ﬂLLNQ’]‘]J?ZLVIFﬂV]EI"’QZhJNﬂ{]V]N’]EIV]LﬂEIQ@’)EILﬁ‘@\‘]uI@EImN BINATNNINBIATR

= dl dl a KX o % o A v A
Qﬂ’]M‘LA\W]‘WEI']EI’]N@ﬁU’]EID\?Z\]m:fmzsﬂ'ﬂ\i@fyﬂalfmﬁ‘ﬁﬁ]ﬁ‘éﬁﬂL@’]ll’) AR

ATANANHIANAINT 8254/2544  N15T8RUANTEUINgLsTinATn T TR T
° a v o ] z a ¥ uI/ A de v
ni3dszsAAduAdundnainawnnsisainniste e dudniiall fe f1eazrecte

imsARaNsuIANTasuIAIting lulssmaeadde 49lisaunuaeIsuIA9TiuE1sTaIAN

(L4
a o A

auinliundane Tnedeguneldvihdusnundstedananiundaudaudn fosinenans

o

NeafvduAngaudaeuliidunangiudnlafudusnldaindaaudalutuanesiasuinis

1 a %

dl | o 9/:341 Y1 a 1Y ' as 1 nillez
GRISH %mumammmﬂuﬂ%mﬂmﬂ SLV“’WEIL\‘luﬁ’muﬂ”lLLﬂN‘ll’W;leﬂﬂ@u IﬂﬂQﬁﬂ’]ﬁ‘Lﬁjqu\J

a

Fad1urranildlngtiuatvaitlaaninasaaniasanunsuia1suiieludszing Tngun

o o

wannindunnaiulseiuliunsuianaiu uaziledudihuneunivlszmadie Juudes

a 4 4 !

dl ¥ ! ¥ a I'e a & ' degl P
'Wlﬁ]‘ﬂﬁ@\?ﬂ‘ﬂﬂ@uﬂ’ﬂﬁuﬂﬁuqﬁq?@L‘]JﬂL@mLE‘]@?@@WLﬂ?QMIMLLﬂQSﬁ’ﬂ LW?”I%L‘EHQQ@IUW?W

So
e

a e

asduin 1y Walandidusuiasfiaanmasaaniasanliunanias aaiudiansiuney
AuAnl3anndauas wnaaaazanaeiuduAn llfsasdiszamAuinianiuasssuiie
wazrAnldane windeliil Rudszusdeanisfududnlilanmiranau awefifesionniu

o = Y 2 9 o o o e A o o o o ea o
ANANNUANATINUIAWUNITNIATUTUINTARN TN LQJ'M’\L@EIVIMQ.JQ.J’W]Mmsm/lﬂ‘i_lhwﬁml

53



54

A %

v a v o 1 1 1 10 = o dl o/ 3
pafuduA lla v anauusldd1sr Ruardudnnialuniuuananssy 13 ludtyoyn Tand

o

1 ANa a = 1% v o o a o = o !
EI@S\IS\I@VIﬁ‘W’NLﬁ?ﬂﬂ?‘ﬂ\‘il‘ﬂ@ﬁL@F;I"m?5Nulﬁl’]ﬁJ&ﬂJﬂJ’Wﬁ"&ﬁl?sﬁVIﬁ\m@WQ

[

o

wannOuNIesenEaiudnymiamian lwdssmalnedafinan A Rnanem

1098 Atlszmalnedutlsuinan dsruunguanauuy Civil Law n1siinguaneiinaInan

fnnseesatiuliidengussuunguung Civil Law luszuunguaneiiafinanses

= ° = o gy 1 o @ Wy = 2 am o a A

A AenTsiangunanNLiuldunan vive enaduldiiesuuanieal Justunissinduas
VBIEANIN BN

aa o a dl o v  Aa dll o dl

nstadannresaluFesdyymiadiinetaazaaianasullainudnnisi

[y o o eNa A A X ) o a lo =
Qﬂm@ﬁm@ﬂ@ﬁyﬁqu]?QM?sﬁw IﬂﬂLN@NﬂﬂL@u@ﬂquéﬂq@uu ﬂqﬂﬂgﬁﬂ{]L@ﬁiﬂJm@@uﬂﬁtﬂﬂ
v 1 1 o % A M v acd a ]

’B’Nmm’lvl,ﬁ\mﬂ{]ﬂm’mmﬂﬂ’ﬁﬂmmﬂmiﬂﬂ mqmﬂ?SNQ@ﬂgMNqﬂQﬁW@quqﬂ']f]NLLWQ BTN

Q
v 1

v = 3y a ada oy o o o A yoa =~
134 AailuAaAssasiansn AR e faedtynymniadsan Weliinguuielneanizines
faeieatiu Aafaziiannguinglulssuaang i auneia s tTdan s 19N

SLQ/ ! dﬂL o 1 v 1 QI 1 dj dl o ﬂv SLQI%:/ =3 q/I/L 1
TUNAR ugmyumﬂgumg NALAENAEWNEN™ TINJGUNILUNUINTLTU LTUUNDIRRS LN

i ! ¥ ¥
L A ANadnad 392/2550 Anwaeit 1 unillanidluyauiinudnynn

o Ala | o ] [ o | A IS4 [ ] & &
NTARTTNUAREALLLENFAINUINAINAUTIN 28 ALY LﬁummmﬂuummaﬂwumhmLﬁu

a

¥ d” o d‘ o dl ° dg’ S| ! = o a’l’ °

dniludunaznszinnisiedseuilidunisethaneaiulnayaviinatese Inenisdise
wildenndnszlaganaad 2 fandseiulinameazilasmidunnaaldnundull s
dszananguunaunuwasniiiae 1m0 328 939anila Asiiu Tunistnszuillnedniaed 2 i

A @ o o dal o dl o dl < A ' | ° d”
PIANTLNALTNITEUULRIRLALN 1 1B1AINAUNALN 2 NA AxDadiun19919eniA

o o

= o :J/ 1 o 1 = 1 = £ :l/
ZQQ_,IO&I'W]?ZQW?"HV]’Q‘]_IUSL@ gauyieAn sl AnsssuilanuazAtansuanuilineslatineiu

1 ¥

v o 4 o o dj ¥ ' =
ﬂ@umqmmﬂmﬂiﬂﬂmuummmmmummﬁ 328 1TTAVUI LLAZITTARDI LLAILLANTIU

o a

ANANINHIANATNITN 8254/2544  HasFanFeqlianasdnredunindyoyn

o A o 1

AJ 1= o e 2R ya A o ' FX% =<
niarsanAenas aeldiingunnadyainsegainnlunislddnssnanniilaaants A
sraslfangaduiallmndszusangunieunisuaznatiae 11ms 193/30A8 AAmua 10 1
T ldiflunstifaunuizaniesIunasesnanaunusionisaaEang A 2 1

ATANINHIANANNTN 1246/2544 nsfisuAfstaniuaniandeysymassdn

a % 1 =

dl v o o a 1 1 F 7R dl O ° v A
alianiastinRUAEUAY AsTsuHanLazA ldane s i Nlanddrszunuaas ldudanu

v v
a a

Tanfiunniannanide uuaiaslidyoymiarmindugaas  douadnugniuluizes



55

|
=

asppdesgneesiuAnwzaesdyymiadsaniin - ulilenguung A nwiney

a a

! v
anavinTiganuldnfsau@an Foudulaelaiisn anvalegdnanieassdelingune@ns

=D

wazutinNaaanuLedldlneuiananiltae

da’ Y & R o 1 o a a dl ° o
Tuunis L‘ﬂuﬂqﬂ’&u’ﬂiﬂL‘Viuﬂ\iIFI’J?’JEIWQ‘]_I’N‘]J?ZT‘I’W%@\?ﬂWWW’m‘]:f’]ﬂW@{]ﬂ’Wlu’]Mﬂﬂ

ngunneTulszasanguanaunguasn AN euzsnenlivlduian eldiazgnsies

[ %

1% o o o lal a | [ dl o o 4 agll
ARAANBIATNUANNTURN AT TUINTARN TN Tnguannansendudssifungn aﬂmmu

I
1 % [ %

4.1 dymssnsan ldlduannaninisan

|
o a 14 IS A o o=

ANRNINHIAIRTNT 2546/2517 “AryayniunNauAUANTTONTAMTIN Aa

Y a

o ! Y a '8 a Y v a o/
Eyfyﬁﬁ‘%ﬂqqx‘lﬁu’]ﬂ’]?aLﬂﬁL@ﬁlLﬁ]‘ﬂﬁ‘“ﬂ‘ﬂ‘V\lLﬁﬁ‘@mLLZW@“ﬂﬂ’mﬂl‘ﬂlﬂLﬂﬁLﬂﬁ‘@ﬁ]Tﬂﬁlﬁu’]ﬂﬁﬁ‘ tUtUN

u

aznauanansnazldluntsfunevdusnlidaewnsinie lUfududuaztndudiullanels

@ o

wingsuans lAuAduiurassuiaseg uaznisdradaetlansanidygyidnactinie

v
v a o

1 1 v 1
lana139az 141N UNAUAUAT AUAUAINFUNN ToNaRuReZuA1Twls 13 luuNaag

'
v o a o

surATLazaztiRudn sz lfunsur Al ain AL Runduntnuna W dyonduiling

v
o o &

HNAUANTTIRNNN NN Nettivn ladtyeynesaniasmintsrasanguanaunwas Nt

a

U1MT 1686 bu”

o &

ﬁﬂﬁwmmm@ﬁm‘ﬁ 3748/2530 * VQ./IEQ’WIMW%‘VWWMLﬂuﬂ’ﬁﬁ@[%\‘m‘?@ﬁwm
ArnaminEwiszunanguanEusLaz W TR 1686 T Avlinniulumg fnadeil
ufidnasazdldonidudededlilusldnnsfinu widudenguuiefifeafuaiiuasy
FruFesvedtsvangy AragnivinanadRiadelnls”
¢ o

AMNANNNINEIAIANITIAB9TUAA LG 1amdndn drysunFassdnlalanis

v
o o & ]

nesanFadmnINANINIE i sTdanguINLNIRAT NI lTENIRT 1686 Agldanidluy

a =

panidanudyynassuindonautanidandyndeasiiviaufunsiiliaainFasnig

o

nauAuggIusiRnnn Ay



56

v |
o (9 o=

a < dl v A dl ' = |
TINITUAAIAIMNAALNLLNEIAVELTAININRTUTUNNTAB ALt

)
pasd
bad
ee
—2
=
=
)
ee
a
=
=
—
polY
D
=
)
D)

s o 6

ANNLTILLINTAY Ana1380UsenWus Amzuu “niasaanidudyyinesnania

& 1 A ¥ 9o o A o ] ] o
AMNNIUNIEARNNRUNDT NAIAR Qﬂﬂ']ﬂiVI’]VI?@ﬁ]ﬁ‘GﬁVIﬂUﬁuWﬂq?'ﬂzmﬂﬂgluiqugﬂLﬂu‘V]ﬁ‘@

a 4 Yo 6 o o‘d‘ :J/ g A o 1 Y o 4
AUBNTUNANT Imﬁli‘ﬁﬁuqﬂﬁﬁ‘Lﬂu;ﬁﬁ‘Uﬂﬁ‘tIﬁ‘ﬂuﬁﬂﬁJV]ﬁ‘@L‘Wllﬂ\ﬂlu NIUAINAII QLUHL@’]‘U@Q

2/4‘ o o

| y o =
8N191 “Legal Owner ARYNATNNINTARTIN

2

NITNAND WAUAAINNUNIE AR NN UAR L

ap

=

NiFandn “Beneficial Owner” RaguIA1THiln

e

wazgiudnres@uAmuuannguuNe AT

appasaanasan lunsiiiignAtdnyn191azAsatATaNRNAINIIENAUA LA RUN TN

Audlanalselamiaasauinng?

ANiUngedunI I N BWRTINEATANINE AR 6/2517 Tasuiean

Bunines “niasfsanlildnisnesmiadniungunianensauaed ez duduniadudo

1
v A

v a o o v o A ¥ o Py P @ 1 o aal Y a
ﬁuf]ﬂ']ﬁ‘@zm@\ﬁ'ﬂuﬂ??N@Vlﬁiu@uﬂflw ﬂﬂqﬁxﬁsﬁﬂi ﬂl@ﬂﬂfl LLﬁ]Lﬁu"J"WluVW]ﬁuqﬁqﬁ\laﬂJﬂLﬂﬁ

a

v 4 a o

- a o | a v 5% R a Lo a v &
L@mLm@?@@WLﬂ?mmﬁﬁ?:?qﬂqﬂ’]@uﬂqiﬁuﬂ“mqﬂmu@’] LN@uuﬂ??N@V]ﬁlu@uﬂ’]mﬂLﬂusﬂﬂﬂ

a

o o o 9/d|

Y A '8 a o = 1 P4 a < a 2
ﬁu’]ﬂ’]?@iLﬂ@L@[ﬂLﬁl‘ﬂ?‘ﬂ‘ﬂWLﬂﬁ‘ﬂlﬁl msm@mmﬂmmmwimmiumamwﬂumummqnm

[

Amanduniunesgnausiacinele”

=3 P2 < d”d (=3 dl 1 v a dl ' | ! < =
QZLMMi@’J’]ﬂ?ZLﬂHMNW]’]NL‘Viu‘V] LANANNEBIUNITIN 9 EIFANE L AN AN UA KA

q

InNsauaLULNIANTRIAUeENSANIARANNA NEUNAZTATIZHd I TiuAaAaa LGNS

! ) ~ v C D : o o
wa9te1lmiil Avsiazidnlaednaneauiidanaudn “nias” Aeazls

|
o & o a

niadduiesniteniaannguanerestszmadanguaclutlszmalnetuuddn

= 1 [ % 6 o dl 1 =3 A a dl [ dl % L v 1
Iuﬂﬂ[51@$1N3~Jﬂ§]‘1/13\1'1?;|@"]?;|@ﬂi:’rfl&'ﬂﬂ‘]:fﬂﬂ‘l’]ﬂ@"mﬂﬂﬂﬁ‘@@ﬁﬂﬁﬂ NeafuEemiadiondasng

1 A

doau wifan1snayuIuiaantey wie iunvenfuluniangunieSeaniafiy

a

dszwalngld Insaziiulsngegluaifinineeagnii 507-508/2480° , 136/2481°

2 & “« o a oA dl dl U o 3 1 dl )
dsewus Amzanu, “wandfiRnissuwimsiinaadesiuma” , nganme wui 1 1
#1 22 (UNIVAN-NUANRUS 2521) .17

v

* panldaondntandivdnaed 2 uymps n.aeen 3 1uynsauaei 1 uazi 2

b

o

\Hadun 27 nuanius w.a.2476 v liTaunsaulausn 3077 iunanaen 3 Inaaunn Taals

o % ! 1% o dl o dl dI zl/ | ¥ & & ! dl dl
N1 tytyﬂﬂummeummmmmmm 3 mmm:umﬂugmm TanriWasma1nni n.ase



57

b2
% %

661/2481° , 163/2491° 1fludu aziiulddn Soemasmiud JusngluARnanEAagNI A
o w.¢.2480 uda Fofulunnsia ﬂﬂm"luwmmmmuummafmmﬂmmﬂﬂgummmﬂu

furnifinresdomiad ﬂfaﬂgumﬂﬁmqwﬁum

b

2waed 3 e Wnawdlunias ilslantd Tnaseundun 9 Huian w.A.2476 Aaei 2 Tugiue

] [ % '

| v o d‘ ¥ o o A o Yo v | o dl
L‘ﬂuaLLWHT@E%@Uﬁ?ﬁ‘N“ﬂ@\‘]@’]L@HW 3 VL@VI’TI)]H\‘I@@VI?’&G?LQW@V%’] N.fug1ATYI /LN 3

o

| |
aa

fefawiulRunlantmnuanuiszasdaes n.uazasleufiauwiilflandidle v usnilduds
siann n.usur a1atlidanisleudiaulilant | fmelfirnadunlaunaindniasuazlould

alaniifluianaay

=)

luannidusanusuznauduldlszunauns usan 2 aztiunloyalmle

o

v
o A o '

?:/ Y o o all y dl é’ o ¥ 1 1 IS
dsznaaussnilunn MALRLS  niaanasauneniuldlszacauns ussn 6 daniiug
¥ o o o dl as :// o o Yo dl '
anysallfld Tnangunisas iU vannguniedennerestanissaniasiunldmianld
dasiandNaFeLiesveslsraauuaziadniudounilauianguniaasn nssanias

Tnelsifinunnaiuldiduluaz@alanly winvuaszezioanduauimiadazdugnas

Fedutandrulslaninuiianssuauineiiaaiddined lusasdinfidenssumauas

q

= '

3n 20 T sewsiuly Tummmﬁmﬂﬁﬁmmﬁumé’, ARANTINNANMUALIANLAMUA T

o [ ~1 al a a 1 1 aa o o = 1 dl
ngunisiuldiiduluazi@ennes  widediAnssnatutiuinaiasinnszazioanly
nguNeiua Ly

5 Y o e o , 4 , o o
AgfansasnauduldUszaoaune 4 usw 6 1K daninaldiiasu s

wWanld nnafi@aluntiTauaniau 2 au Tuvndynfvensidauneuinauldlszsinnanlsld

7of5u 6 AunavtiuinlFlumenimdsiaundilenlilugiusnian uazldinisdfjimiu
- o &

A v v ZJ/ o dd? ¥ [ 3 dl o rdl
mauﬂuﬁ'\u”mmm paina @ lANn1IRInTaRaulne e LAY UANNHUNIELIAINTANNATR

1A o o

v
mmmumlmuuiwmﬂudﬁmaﬁﬁw%ﬁ@””@\1 NTUNFTIANTHVN UL DN A LTI U LA S

4 dla il/ | o A o dl ai i’/ Y o A 1 | va g v al
WBrreanaussnuiuniandannisluirasnaninliniansondesdudidoulaidanis

4' v a o =L o a o Ay o Aa o &
ﬂgumam:Wawalmwrm@umammmmwm‘wim NFAALANAUIBINTAF L7918l
szfuntidaudlrasnunaziiunanualunawiiuld s lamidousadanad nsanii

o0 a v all dd‘ v a o ?/ dll ca A :J/ U
nazinnanting luaanfessaliiinnauniamntiuleAanssniANINEIRUAIN AN ATUAY
Iustannzilymdangmune

6 91 o o @ ¥ o P
dresmiadldneunndaurawmuliuiniamidudauadanisuasslon]

[

o k%4

d‘ [ L | o oo 1 | | A o ] dl 1 a va
iesusxtemisian3a iy 1m1°n|,ﬂw,i@\1mytyﬂmqmuLmum@ tey1azsesdfinnisg



58

411  AMNRNLURINSTAA

% ° 2 ! @A

lunisnazAnm luFeslaiu gausniisdudesitaonudiladaneniae

v
o 1 o &,

fanuaruunigresAtAnsidu e ifunuglunisAnendusield Inefdn  nias
(Trust) BuREndzIn1s WA NuNIEvTe AR TAANATGY “Nias” a1 ldatnsunsuane

[
o

Tawanazaglfmil
1. Sir Arthur Underhill’

“ An equitable obligation binding a person who is called a trustee to deal with
property over which he has control which is called trust property for the benefit of
persons who are called beneficiaries of whom he may himself be one and anyone of
whom may enforce the obligation or for a charitable purpose which may be enforced at
the instance of the Attorney General or for some other purpose permitted by law though

unenforceable”
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" Underhill & Hayton, Law of trusts and trustee , 14" ed. (1899), p.3.




59

2. Paul Todd"

“In general , the legal title of trust property must be vested in trustees for a
valid trust to be constituted. The trustee must have control of the property. The settler
may declare himself trustee or transfer the property to trustees. If formalities are

required for this transfer.”
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3. Martin Dixon’

“ The essential ingredients of a trust are well known : there is a trustee who is
the holder of the legal title to property and this person holds the trust property on trust for
the beneficiary. The beneficiary is the equitable owner of the property and this is the

person to whom the real or beneficial advantage of ownership will accrue”
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4. Lewis E. Davids"

“An equitable right or interest in property distinct from the legal ownership

thereof. A property interest held by one person for the benefit of another usually under

® Paul Todd, Cases & Materials on Equity & Trusts , 2" ed. (London :

Blackstone Press Limited, 1996), p.60.

® Martin Dixon M A., Equity & Trusts, 1 ed. (London : Cavendish Publishing

Limited, 1995), p. 1.

" Lewis E.Davids, Dictionary of Banking and Finance, (lllinois : Littlefield

Adam & Co., 1980), p.206.
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temporary or conditional terms such as that ownership transferred to a trustee until an

heir becomes of legal age”

“ Andlumaemnin vige walselamilunSndauiluuauanidnueaanIsuang
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5. Philip H.Pettit'"

“ The general idea is expressed by saying that the trustee is the nominal
owner of the trust property but that the real or beneficial owner is the cestuis que trust or

alternatively that the trustee is the legal owner the cestui que trust the equitable owner.”
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6.Charks Kelly and John Cole-Hamilton'

“An interest created by the conveyance of property made or assumed to be
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7. Trustee Act 1925

"Trust does not include the duties incident to an estate conveyed by way of
mortgage; but, with this exception, includes implied and constructive trusts, and cases
where the trustee has a beneficial interest in the trust property, and the duties incident to

the office of legal representative of a deceased person. "
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2 Philip H.Pettit, Equity and the Law of Trusts , 7" ed. (London : Butterworth &

Co.Publishers Ltd., 1993), p.116.

* Parker and Mellows, The Modern Law of Trusts , 7" ed. (London : Sweet &

Maxwell,1998), p.163.

* Ibid., p.232.
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* TRUSTEE ACT 1925 - SECT 33 Sale after right of redemption barred

(1) Where any property is vested in a trustee by way of security, and the
property becomes discharged from the right of redemption, the trustee shall hold the
property on trust for sale, with power to postpone the sale for such a period as the
trustee may think proper.

(2) The net proceeds of sale, after payment of costs and expenses, shall be
applied in like manner as the mortgage debt, if received, would have been applicable,
and the income of the property until sale shall be applied in like manner as the interest, if
received, would have been applicable.

(3) This section shall not affect any rule of law relating to the apportionment of
capital and income between tenant for life and remainderman.

(4) This section shall not affect the right of any person to require that, instead
of a sale, the property shall be conveyed to the person or in accordance with the
person’s directions.

(5) This section applies whether the property is discharged from the right of
redemption by virtue of the statutes of limitation or of an order for foreclosure or
purchase of the equity of redemption or otherwise.

(6) This section extends to securities by way of mortgage of land under the
Real Property Act 1900 and in relation thereto an order for foreclosure includes an order
for foreclosure under that Act.

(7) This section applies whether the property has become or becomes

discharged from the right of redemption before or after the commencement of this Act.
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* parker and Mellows, The Modern Law of Trusts, 7" ed. Londo(n : Sweet &

Maxwell,1998), p.37.

?" Richard Edward and Nigel Stockwell, Trust and Equity , 4th ed. (Essex

England ; Financial Times Pitman Publishing, 1992), p.92.
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Bankruptcy Act, 1914 w1ms 427

* Law of Property Act, 1925 -172-. Voluntary conveyances to defraud
creditors voidable.-

(1) Save as provided in this section, every conveyance of property, made
whether before or after the commencement of this Act, with intent to defraud creditors,
shall be voidable, at the instance of any person thereby prejudiced.

(2) This section does not affect the operation of a disentailing assurance, or the law of
bankruptcy for the time being in force.

(3) This section does not extend to any estate or interest in property conveyed for
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valuable consideration and in good faith or upon good consideration and in good faith to
any person not having, at the time of the conveyance, notice of the intent to defraud
creditors.

2 Bankruptcy Act, 1914  -42-. Avoidance of certain settlements.
(1) Any settlement of property, not being a settlement made before and in consideration
of marriage, or made in favour of a purchaser or incumbrancer in good faith and for
valuable consideration, or a settlement made on or for the wife or children of the settlor
of property which has accrued to the settlor after marriage in right of his wife, shall, if the
settlor becomes bankrupt within two years after the date of the settlement, be void
against the trustee in the bankruptcy, and shall, if the settlor becomes bankrupt at any
subsequent time within ten years after the date of the settlement, be void against the
trustee in the bankruptcy, unless the parties claiming under the settlement can prove
that the settlor was, at the time of making the settlement, able to pay all his debts without
the aid of the property comprised in the settlement, and that the interest of the settlor in
such property passed to the trustee of such settlement on the execution thereof.
(2) Any covenant or contract made by any person (hereinafter called the settlor) in
consideration of his or her marriage, either for the future payment of money for the
benefit of the settlor's wife or husband, or children, or for the future settlement on or for
the settlor's wife or husband or children, of property, wherein the settlor had not at the
date of the marriage any estate or interest, whether vested or contingent, in possession
or remainder, and not being money or property in right of the settlor's wife or husband,
shall, if the settlor is adjudge bankrupt and the covenant or contract has not been
execute at the date of the commencement of his bankruptcy, be void against the trustee
in the bankruptcy, except so far as it enables the persons entitled under the covenant or
contract to claim for dividend in the settlor's bankruptcy under or in respect of the
covenant or contract, but any such claim to dividend shall be postponed until all claims
of the other creditors for valuable consideration in money or money's worth have been
satisfied.

(3) Any payment of money (not being payment of premiums on a policy of life
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assurance) or any transfer of property made by the settlor in pursuance of such a
covenant or contract aforesaid shall be void against the trustee in the settlor's
bankruptcy, unless the persons to whom the payment or transfer was made prove either-

(a) that the payment or transfer was made more than two years before the
date of the commencement of the bankruptcy; or

(b) that at the date of the payment or transfer the settlor was able to pay all his
debts without the aid of the money so paid or the property so transferred; or

(c) that the payment or transfer was made in pursuance of a covenant or
contract to pay or transfer money or property expected to come to the settlor from or on
the death of a particular person named in the covenant or contract and was made within
three months after the money or property came into the possession or under the control
of the settlor;

but, in the event of any such payment or transfer being declared void, the
persons to whom it was made shall be entitled to claim for dividend under or in respect
of the covenant or contract in like manner as if it had not been executed at the
commencement of the bankruptcy.
(4) " Settlement" shall, for the purposes of this section, include any conveyance or

transfer of property.
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PJE Penner, The Law of Trusts, Fifth Edition (Oxford University Press, 2006),

p.15.

" The Law of Property Act 1925 53. Instruments required to be in writing.-

(1) Subject to the provision hereinafter contained with respect to the creation
of interests in land by parol-

(a) no interest in land can be created or disposed of except by writing signed
by the person creating or conveying the same, or by his agent thereunto lawfully
authorised in writing, or by will, or by operation of law;

(b) a declaration of trust respecting any land or any interest therein must be
manifested and proved by some writing signed by some person who is able to declare
such trust or by his will;

(c) a disposition of an equitable interest or trust subsisting at the time of the
disposition, must be in writing signed by the person disposing of the same, or by his
agent thereunto lawfully authorised in writing or by will.

(2) This section does not affect the creation or operation of resulting, implied

or constructive trusts.
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% Trustee Act1925 -70- New trustees
(1) The Court may make an order for the appointment of a new trustee or new
trustees either in substitution for or in addition to any existing trustee or trustees, or

although there is no existing trustee.
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* Philip H.Pettit, Equity and the Law of Trusts, 7" ed. (London : Butterworth &

Co.Publishers Ltd., 1993), p.346.

* Ibid., p. 356.
* Ibid., P.359.
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* Trustee Act 1925 -22- New shares in a company
(4) The powers conferred by this section shall be exercisable subject to the
consent of any person whose consent to a change of investment is required by law or by

the instrument, if any, creating the trust
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" UCC 9-303 (b) [When goods covered by certificate of title.]

Goods become covered by a certificate of title when a valid application for the
certificate of title and the applicable fee are delivered to the appropriate authority.
(Goods cease to be covered by a certificate of title at the earlier of the time the certificate
of title ceases to be effective under the law of the issuing jurisdiction or the time the
goods become covered subsequently by a certificate of title issued by another
jurisdiction.

“ UCC 9-107 A secured party has control of a letter-of-credit right to
the extent of any right to payment or performance by the issuer or any nominated
person if the issuer or nominated person has consented to an assignment of
proceeds of the letter of credit under Section 5-114(c) or otherwise applicable law

or practice.
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