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The primary objectives of the research are to study information characteristics that small
investors employ for their decisions to invest their money in the Stock Exchange of Thailand, to
study the significant order of small investors in using information for their decision to invest their
money in the Stock Exchange of Thailand, and to study factors that influence small investors on
using different information for their decision to invest money in the Stock Exchange of Thailand. In
November 2003 the researcher distributed 400 questionnaires to the sample groups of small
investors at Broker Service Bangkok Head Offices which were members of the Stock Exchange of
Thailand, in which the values of buying and selling stocks during April — September 2003 were the
top ten. The number of 360 questionnaires was turned in with completion and analyzed by
employing SPSS Program. Frequency, Percentage, Mean, Standard Deviation, Two Independent
Samples T-Test, One - Way Analysis of Variance (ANOVA), and Least - Significant difference
(LSD) were used for data analysis.

The research outcome reveals that most small investors use the information in regard with
fundamental analysis, namely the analysis of economic and industrial status, company as well as
technical analysis (graph). However, the analysis of economic and industrial status including
company is more focused than the technical analysis. For the economic analysis, most small
investors primarily employ the information of overall economic expansion, such as GDP growth,
consumer price index, and inflation rate. Secondly, they use SET index trend. In terms of the
industrial analysis, they mainly employ the information based on the industriai trend, and
competition in industry comes secondly. When it comes to the company analysis, most of them
emphasize both qualitative and quantitative analysis. For qualitative analysis, capital structure is
prioritized, and brand name comes next. For quantitative analysis, the security valuation is the
investors’ first consideration, while the analysis of financial ratio and statements are the second.
Apart from the information based on the fundamental and technical analysis, small investors
primarily use rumors affecting investment in the Stock Exchange of Thailand. The use of the
information by the small investors differs significantly (Alpha =0.05) depending on their gender,
age, education background, investment experiences, characteristics and values in the Stock

Exchange.





