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Abstract
218746
Inflation rate refers to a general rise in prices measured against a standard level
of purchasing power. The most well-known measures of Inflation are CPl which measure
consumer prices. Box-Jenkins’ ARIMA is widely used to predict the future outcomes for
economy or finance. The purpose of this study is to compare the efficiency of the ARIMA
(Autoregressive Integrated Moving Average Model) to Exponential Smoothing for time series
forecasting of CPI by using the data collected in Bangkok, in the North, in the South, in the
central region and in overall regions of Thailand. The data had been collected since January,
1994 until February, 2011, totalling 206 months. It is found that Box-Jenkins’ ARIMA performs
best for the data collected in Bangkok and in the South but Exponential Smoothing performs

best for the others.

Keywords : Box-Jenkins’ ARIMA , Exponential Smoothing
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