Figure
1.1
2.1

2.2
23
24
2.5
2.6
2.7
2.8
2.9
5.1
5.2
53
54
6.1
6.2

6.3

6.4

6.5

6.6

LIST OF FIGURES

Percentage of household by occupancy status in 2006 ..................
Average monthly household income & expenditure, and ratio of

household debt to monthly income in 1996-2006 .......................

Thai household’s age profile of debt to income during 2002-2004 ...

Housing tenure status — by age group (countrywide) ...................
Housing tenure status — by age group (Bangkok) .......................
Thailand’s population pyramid in 2007 .............cooiiiiiiiiinn.
Thailand’s population pyramid in 2025 ............cccoiiiiiiiininnn...
Housing demand index for Bangkok and vicinities .....................
Housing price index and CPI ...
Average selling price of housing in Bangkok and vicinities ..........
Estimated capital share for Thailand for the period 1980-2002 ......
GDP and the seasonally adjusted series .............ccooevviiiiinninnn...
N and the seasonally adjusted series .............cceviiiiiiiiiiin..
Age profile of GINI coefficients ............c.cociiiiiiiiiiiii..
Value of an(z), bn(z), ax(z), bx(z) from each iteration ..................
Plot of aggregate labor and next-period aggregate business capital
against current-period aggregate business capital when household’s
guess obeys equation (6.1) and (6.2) .........coooiiiiiiiiiiiiiii
Average housing-to-wealth ratio across age group — Household
Socio-Economic Survey (2006) vs. Base case model ..................
Average holding of housing capital across age group — Household
Socio-Economic Survey (2006) vs. Base case model ..................
Average holding of business capital across age group — Household
Socio-Economic Survey (2006) vs. Base case model ..................
Average housing-to-wealth ratio, housing capital, and business

capital across age group — Base case model .............................

(11)

11
11
13
13
14
19
20

53

53

57

66

67

70

73

74

75



Figure Page

6.7 Average housing-to-wealth ratio, housing capital, and business

capital across age group — Model without borrowing ................... 81
6.8 Comparison of average housing-to-wealth ratio, housing capital, and

business capital across age group — Model without borrowing vs.

Base case model ....... ..o 82
6.9 Average housing-to-wealth ratio, housing capital, and business

capital across age group — Model with large productivity shock ...... 85
6.10  Comparison of average housing-to-wealth ratio, housing capital, and

business capital across age group — Model with large productivity

shock vs. Base case model ... 86
6.11  Average business capital across age group — Model without housing 89
6.12  Comparison of average business capital across age group — Model

without housing vs. Base case model ..................cooiiiiiini, 89
6.13  Impulse responses in the model with housing capital — positive

ShOCK .., 113
6.14  Interest rate and wage rate in the model with housing capital —

POSItIVE ShOCK ...t 114
6.15 Interest rate and wage rate in the model with housing capital —

Negative ShOCK ......ooii i 115
6.16  Impulse responses in the model with housing capital — negative

SHOCK .o 116
6.17  Impulse responses to positive shock — with and without housing

CaPItal L. e 117
6.18 Interest rate and wage rate in the model with and without housing

capital — positive shock ... 118
6.19  Impulse responses to negative shock — with and without housing

CaPItal ..o 119
6.20 Interest rate and wage rate in the model with and without housing

capital — negative shock ... 119

(12)



