BIBLIOGRAPHY

Books

Becker, B. J. (1997). "P-Values: Combination". In Encyclopedia of Statistical

Sciences: Update, Vol. I, 448-453. Edited by Kotz, S., Read, C. B., and
Banks, D. New York: Wiley.

Cumby, R., and Obstfeld, M. (1984). “International Interest Rate and Price Level
Linkages under Flexible Exchange Rates: A Review of Recent Evidence”.
In Exchange Rate: Theory and Practice, 121-152. Edited by Bilson, John F.
0., and Marston, Richard C. Chicago: University Of Chicago Press.

Darby, Micheal R. (1983). “Movements in Purchasing Power Parity: The Short and
Long Runs”. In The International Transmission of Inflation, 462-477.
Chicago: University Of Chicago Press.

Enders, Walter. (1995). Applied Econometric Time Series. New York: Wiley.

Fisher, Ronald Aylmer. (1932). Statistical Methods for Research Workers. Edinburgh:
Oliver and Boyd.

Frankel, Jeffrey. (1986). “International Capital Mobility and Crowding-out in the U.S.
Economy: Imperfect Integration of Finance Markets or of Goods Market?”.
In How Open is the U.S. Economy?, 33-67. Edited by Hafer, R. W.
Lexington, Mass: Lexington Books.

Frankel, Jeffrey. (1990). “Zen and the Art of Modern Macroeconomics: A
Commentary” In Monetary Policy for a Volatile Global Economy, 117-23.

Edited by Haraf, William S., and Willett, Thomas D. Washington, D.C.:
AEI Press.

68



69

Hallwood, C. Paul, and MacDonald, Ronald. (3rd ed.) (2000). International Money
and Finance. U.S.A.: Blackwell.

Hamilton, James D. (1994). Time Series Analysis. N.J.: Princeton University Press.

Hedges, Larry. V., and Olkin, Ingram. (1985). Statistical Methods for Meta Analysis.

New York: Academic Press.

Hsiao, Cheng. (1986). Analysis of Panel Data. Cambridge: Cambridge University

Press.

Krugman, Paul. R., and Obstfeld, Maurice. (5th ed.) (2002). International Economics

Theory and Policy. Boston: Addison-Wesley.

Moosa, Imad, and Razzaque, Bhatti. (1997). International Parity Conditions: Theory,

Econometric Testing and Empirical Evidence. New York: St. Martin Press.

Obsfeld, Maurice, and Rogoff, Kenneth. (1996). Foundations of International

Macroeconomics. Cambridge, Massachusetts: MIT Press.

Roll, R. (1979). “Violations of Purchasing Power Parity and Their Implications for
Efficient International Commodity Markets”. In International Finance and
Trade, 133-76. Cambridge, Mass: Ballinger.

Sarno, Lucio, and Taylor, Mark P. (2002a). The Economics of Exchange Rates.

Cambridge: Cambridge University Press.

Tippett, Leonard H. C. (1931). The Methods of Statistics. London: Williams &
Norgate.

Wang, Peijie. (2005). The Economics of Foreign Exchange and Global Finance.

Berlin: Springer.

69



70

Articles

Abauf, Niso, and Jorian, Philippe. (1990). “Purchasing Power Parity in the Long
Run”. Journal of Finance, 45, 157-174.

Adler, Micheal, and Lehmann, Bruce. (1983). “Deviations from Purchasing Power
Parity in the Long Run”. Journal of Finance, 38, 1471-1487.

Aggarwal, Raj, and Mougoue, Mbodja. (1996). “Cointegration among Asian
currencies: Evidence of the increasing influence of the Japanese yen”.
Japan and the World Economy, 8, 291-308.

Alba, Joseph D., and Park, Donghyun. (2003). “Purchasing Power Parity in
Developing Countries: Multi-Period Evidence under the Current Float”.
World Development, 31(12), 2049-2060.

Alba, Joseph D., and Papell, David H. (2007) “Purchasing Power Parity and Country
Characteristics: Evidence from Panel Data Tests”. Development Economic,
83, 240-251.

Allsopp, Louise, and Zurbruegg, Ralf. (2003). “Purchasing Power Parity in East Asia:
Why all the Fuss?”. Centre for International Economic Studies, University
of Adelaide, Australia: Discussion Paper No. 0304.

Allsopp, Louise, Rammal, Hussain. G., and Zurbruegg, Ralf. (2005). “Purchasing
Power Parity and the Asian Financial Crisis: Implications for Policy
Makers”. Global Business Review, 6, 251-258.

Azali, M.; Habibullah, M. S., and Baharumshah, A. Z. (2001). “Does PPP Hold
between Asian and Japanese Economies? Evidence Using Panel Unit Root
and Panel Cointegration”. Japan and the World Economy, 13, 35-50.

70



71

Baharumshah, A. Z., and Ariff, Mohamed. (1997). “Purchasing Power Parity in South
East Asian Countries Economies: A Cointegration Approach”. Asian
Economic Journal, 11(2), 141-153.

Bai, Jushan, and Ng, Serena. (2004). “A Panic Attack on Unit Roots and
Cointegration”. Econometrica, 72, 1127-1177.

Baltagi, Badi H., and Kao, Chihwa. (2000). “Nonstationary Panels, Cointegration in
Panels and Dynamic Panels: A Survey”. Center for Policy Research,
Maxwell School of Citizenship and Public Affairs Syracuse University:
Working Paper No. 16.

Basher, Syed Abul, and Moshin Mohammed. (2004). “PPP Tests in Cointergration
Panels: Evidence from Asian Development Countries”. Applied Economics
Letters, 11(3), 163-166.

Breitung, Jorg, and Candelon, Bertrand. (2005). “Purchasing Power Parity during
Currency Crises: A Panel Unit Root Test under Structural Breaks”. Review
of World Economics, 141(1), 124-140.

Breitung, Jorg, and Meyer, Wolfgang. (1991). “Testing for Unit Roots in Panel Data:
Are Wages on Different Bargaining Levels Cointegrated?”. University of
Hanover, Germany: Discussion Paper No. dp-164.

Canzoneri, Matthew B.; Cumby, Robert E., and Diba, Behzad. (1999). “Relative
Labor Productivity and the Real Exchange Rate in the Long Run: Evidence
for a Panel of OECD Countries”. Journal of International Economics, 47
(2), 245-266.

71



72

Cerrato, Mario, and Sarantis, Nicholas. (2007). “A Bootstrap Panel Unit Root Test
under Cross-Sectional Dependence, with an Application to PPP”.
Computational Statistics & Data Analysis, 51, 4028 — 4037.

Chen, Show-Lin, and Wu, Jyh-Lin. (2000). “A Re-Examination of Purchasing Power
Parity in Japan and Taiwan”. Journal of Macroeconomics, 22(2), 271-284.

Cheung, Yin-Wong, and Lai, Kon S. (1994). “Mean Reversion in Real Exchange
Rates”. Economics Letters, 46(3), 251-256.

Cheung, Yin-Wong, and Lai, Kon S. (1998). “Parity Reversion in Real Exchange
Rates during the Post-Bretton Woods Period”. Journal of International
Money and Finance, 17, 597-614.

Chinn, Menzie. (2000). “Before the fall: Were East Asian Currencies Overvalued?”.

Emerging Market Review, 1, 101-126.

Chiu, Ru-Lin. (2002). “Testing the Purchasing Power Parity in Panel Data”.
International Review of Economics and Finance, 11, 349-362.

Choi, In. (2001). “Unit Root Tests for Panel Data”. Journal of International Money
and Finance, 20, 249-272.

Choi, In. (2004). “Searching for Evidence of Long-Run PPP from a Post-Bretton
Woods Panel: Separating the Wheat from the Chaff”. Journal of
International Money and Finance, 23, 1159-1186.

Choi, In. (2006). “Combination Unit Root Tests for Cross-Sectionally Correlated
Panels”. Oxford Bulletin of Economics and Statistics, 68(4), 519-540.

Coakley, Jerry, and Fuertes, Ana Maria. (1997). “New Panel Unit Root Tests of PPP”.
Economics L etters, 57, 17-22.

72



73

Darius, Reginald, and Williams, Oral. (2000). “An Examination of the Purchasing
Power Parity Hypothesis in a Low Inflation Environment”. Money Affairs,
13(1), 1-20.

Diamandis, Panayiotis F. (2003). “Market Efficiency, Purchasing Power Parity, and
the Official and Parallel Markets for Foreign Currency in Latin America”.

International Review of Economics and Finance, 12, 89-110.

Diebold, Francis X.; Husted, Steven, and Rush, Mark. (1991). “Real Exchange Rates
under the Gold Standard”. Journal of Political Economy, 99(6), 1252-1271.

Doganlar, Murat. (1999). “Testing Long-run Validity of Purchasing Power Parity for
Asian Countries”. Applied Economics Letters, 6(3), 147-151.

Drine, Imed, and Rault, Christophe. (2007). “Purchasing Power Parity for Developing
and Developed Countries. What Can We Learn from Non-stationary Panel
Data Models?”. Institute for the Study of Labor (1ZA), Germany: 1ZA
Discussion Papers No. 2887.

Dutton, Marilyn, and Strauss, Jack. (1997). “Cointegration Tests of Purchasing Power
Parity: The Impact of Non-traded Goods”. Journal of International Money
and Finance, 16 (3), 433-444.

Engel, Charles. (2000). “Long-run PPP May Not Hold After All”. Journal of

International Economics, 57, 243-273.

Engel, Charles; Hendrickson, Micheal K., and Rogers, John H. (1997). “Intranational,

Intracontinental, and Intraplanetary PPP”. Journal of the Japanese and

International Economies, 11, 480-501.

Engle, Robert F., and Granger, C. W. J. (1987). “Co-Integration and Error Correction:

Representation, Estimation, and Testing”. Econometrica, 55(2), 251-276.

73



74

Engle, Robert F., and Yoo, Byung Sam. (1987). “Forecasting and Testing in Co-
Integrated Systems”. Journal of Econometrics, 35, 143-159.

Esaka, Taro. (2003). “Panel Unit Root Tests of Purchasing Power Parity Between
Japanese Cities, 1960-1998: Disaggregated Price Data”. Japan and the
World Economy, 15, 233-244.

Fleissig, Adrian. R., and Strauss, Jack. (2000). “Panel Unit Root Tests of Purchasing
Power Parity for Price Indices”. Journal of International Money and
Finance, 19, 489-506.

Flores, Renato; Jorion, Philippe; Preumont, Pierre-Yves, and Szafarz, Ariane. (1999).
“Multivariate Unit Root Tests of the PPP Hypothesis™. Journal of Empirical
Finance, 6, 335-353.

Frankel, Jeffrey. (1981). “The Collapse of Purchasing Power Parity During the
1970s”. European Economic Review, 16, 145-165.

Frankel, Jeffrey, and Rose, Andrew K. (1996). “A Panel Project on Purchasing Power
Parity: Mean Reversion Within and Between Countries”. Journal of

International Economics, 40, 209-224.

Grilli, Vittorio, and Kaminsky, Graciela. (1991). “Nominal exchange rate regimes and

the real exchange rate”. Journal of Monetary Economics, 27, 191-212.

Glen, Jack. D. (1992). “Real Exchange Rates in the Short, Medium, and Long Run”.
Journal of International Economics, 33, 147-166.

Hakkio, Craig. (1984). “A Reexamination of Purchasing Power Parity”. Journal of

International Economics, 17, 265-277.

74



75

Herwartz, Helmut, and Reimers, Han-Eggert. (2002). “Testing the Purchasing Power
Parity in Pooled Systems of Error Correction Models”. Japan and the World

Economy, 14, 45-62.

Holtz-Eakin, Douglas; Newey, Whitney, and Rosen, Harvey S. (1988). “Estimating
Vector Autoregressions with Panel Data”. Econometrica, 56(6), 1371-1395.

Hurlin, Christophe, and Mignon, Valérie. (2004). “Second Generation Panel Unit
Root Tests”. Research Department, Cergy-Pontoise University, France:
THEMA Publication Paper No. 2004-21.

Im, Kyung So; Pesaran, M. Hashem, and Shin, Yongcheol, (2003). “Testing for Unit
Roots in Heterogeneous Panels”. Journal of Econometrics, 115, 53-74.

Jenkins, Michael A., and Snaith, Sean M. (2005). “Test of Purchasing Power Parity
via Cointegration Analysis of Heterogeneous Panels with Consumer Price

Indices”. Journal of Macroeconomics, 27, 345-362.

Johansen, Soren. (1988). “Statistical analysis of cointegration vectors”. Journal of
Economic Dynamics and Control, 12(2-3), 231-254.

Johansen, Soren, and Juselius, Katarina. (1990). “Maximum Likelihood Estimation
and Inference on Cointegration-with Applications to the Demand for
Money”. Oxford Bulletin of Economics and Statistics, 52(2), 169-210.

Kaminsky, Graciela L., and Reinhart Carmen M. (1998). “Financial Crises in Asia
and Latin America: Then and Now”. American Economic Review, 88(2),
444-448.

Kao, Chihwa. (1999). “Spurious Regression and Residual-Based Tests for
Cointegration in Panel Data”. Journal of Econometrics, 90, 1-44.

75



76

Kargbo, Joseph M. (2003). “Cointegration Tests of Purchasing Power Parity in
Africa”. World Development, 31, 1673-1685.

Koedijk, Kees G.; Schotman, Peter C., and Dijk, Mathijs A. Van. (1998). “The Re-
emergence of PPP in the 1990s”. Journal of International Money and
Finance, 17, 51-61.

Koedijk, K.; Tims, Ben. and Dijk, Mathijs A. Van. (2004). “Purchasing Power Parity
and the Euro Area”. Journal of International Money and Finance, 23, 1081-
1107.

KohPaiboon, Archanun, and Jongwanich, Juthathip. (2006). “Does FTA Export
Creation Exist?: Evidence from Thai Manufacturing”. Globalization and
Regional Economic Development Conference, Korea.

Kugler, Peter, and Lenz, Carlos. (1993). “Multivariate Cointegration Analysis and the
Long-Run Validity of PPP”. Review of Economics and Statistics, 75(1),
180-184.

Levin, Andrew, and Lin, Chien-Fu. (1993). “Unit Root Test in Panel Data: New
Results”. Department of Economics, University of California at San Diego:

Economics Working Paper 93-56.

Levin, Andrew; Lin, Chien-Fu, and Chu, Chia-Shang. (2002). “Unit Root Tests in
Panel Data: Asymptotic and Finite Sample Properties”. Journal of
Econometrics, 108, 1-24.

Lothian, James. R., and Taylor, Mark P. (1996). “Real Exchange Rate Behavior: The
Recent Float from the Perspective of the Past Two Centuries”. Journal of
Political Economy, 104(3), 488-509.

76



77

Lothian, James. R., and Taylor, Mark P. (1997). “Real Exchange Rate Behavior: The
Problem of Power and Sample Size”. Journal of International Money and
Finance, 16(6), 945-54.

Lopez, Claude, and Papell, David. (2007). “Convergence to Purchasing Power Parity
at the Commencement of the Euro”. Review of International Economics,
15(1), 1-16.

MaCurdy, Thomas E. (1982). “The Use of Time Series Processes to Model the Error
Structure of Earnings in a Longitudinal Data Analysis”. Journal of
Econometrics, 18(1), 83-114.

Maddala, G. S., and Wu, Shaowen. (1999). “A Comparative Study of Unit Root Tests

with Panel Data and a New Simple Test”. Oxford Bulletin of Economics

and Statistics, 61, 631-652.

Melvin, Michael, and Bernstein, David. (1984). “Trade Concentration, Openness, and
Deviations from Purchasing Power Parity”. Journal of International Money
and Finance, 3, 369-376.

Moon, H.R.Hyungsik Roger, and Perron, Benoit. (2004). “Testing for a Unit Root in
Panels with Dynamic Factors”. Journal of Econometrics, 122(1), 81-126.

Nusair, Salah. A. (2003). “Testing the Validity of Purchasing Power Parity for Asian
Countries during the Current Float”. Journal of Economic Development,
28(2), 129-147.

O’Connell, Paul. (1998). “The Overvaluation of Purchasing Power Parity”. Journal of

International Economics, 44, 1-19.

77



78

Papell, David H. (1997). “Searching for Stationarity: Purchasing Power Parity under
the Current Float”. Journal of International Economic, 43, 313-332.

Papell, David H., and Theodoridis, Hristos. (1998). “Increasing Evidence of
Purchasing Power Parity over the Current Float”. Journal of International
Money and Finance, 17, 41-50.

Paul, Mahua. (2004). “Empirical Evidence of Purchasing Power Parity in Six South
East Asian Countries - A Panel Data Approach”. Institute of Economic
Growth, University of Delhi Enclave, India: IEG Working Paper No.
83/2004.

Pedroni, Peter. (1996). “Fully Modified OLS for Heterogeneous Cointegrated Panels
and the Case of Purchasing Power Parity”. Department of Economics,

Indiana University: Working paper No. 96—020.

Pedroni, Peter. (1997). “On the Role of Cross Sectional Dependency in Panel Unit
Root and Panel Cointegration Exchange Rate Studies”. Department of
Economics, Indiana University: Working paper.

Pedroni, Peter. (1999). “Critical Values for cointegration Tests in Heterogeneous
Panels with Multiple Regressors”. Oxford Bulletin of Economics and
Statistics, 61, 653-670.

Pedroni, Peter. (2001). “Purchasing Power Parity Tests in Cointegrated Panels”. The
Reviews of Economics and Statistics, 83(4), 727-731.

Pedroni, P. (2004). “Panel Cointegration: Asymptotic and Finite Sample Properties of
Pooled Time Series Tests with an Application to the PPP Hypothesis”.
Econometric Theory, 20, 597-625.

78



79

Perry, Guillermo, and Lederman, Daniel. (1998). “Financial Vulnerability, Spillover
Effects, and Contagion: Lessons from the Asian Crises for Latin America”.

Latin American and Caribbean Studies: Viewpoints Series, 69.

Pesaran, M. H. (2003). “A Simple Panel Unit Root Test in the Presence of Cross
Section Dependence”. Faculty of Economics, University of Cambridge:

Working Papers in Economics No. 0346.

Phillips, Peter C. B., and Hansen, Bruce E. (1990). “Statistical Inference in
Instrumental Variables Regression with [(1) Processes”. Review of
Economic Studies, 57, 99-125.

Phillips, Peter C. B., and Perron, Pierre. (1988). “Testing for a Unit Root in Time
Series Regression”. Biometrika, 75(2), 335-346.

Phillips, Peter C. B., and Sul, Donggyu. (2003). “Dynamic Panel Estimation and
Homogeneity Testing Under Cross-Section Dependence”, Econometrics
Journal, 6, 217-259.

Pippenger, Michael K. (1993). “Cointegration Tests of Purchasing Power Parity: The
Case of Swiss Exchange Rates”. Journal of International Money and
Finance, 12(1), 46-61.

Razzaghipour, A.; Flemimg, G. A., and Heaney, R. A. (2000), “Purchasing Power
Parity and Emering South East Asian”. The Australian National University:

Working Paper Series in Finance No0.00-07.

Rogoff, Kenneth. (1996). “The Purchasing Power Parity Puzzle”. Journal of
Economic Literature, 34(2), 647-668.

Sarno, Lucio., and Taylor, Mark P. (2002b). “Purchasing Power Parity and the Real
Exchange Rate”. IMF Staff Papers, 49(1), 65-105.

79



80

Sethapramote, Yuthana. (2006). “Purchasing Power Parity: Panel Evidence from Asia
Pacific Countries”. Business Administration and Economic Review, 2, 1-31
(in Thai).

Shiller, Robert J., and Perron, Pierre. (1985). “Testing the Random Walk Hypothesis:
Power versus Frequency of Observation”. Economics Letters, 18(4), 381-
386.

Swamy, P.A. V.B. (1970). “Efficient Inference in a Random Coefficient Regression
Model”. Econometrica, 38(2), 311-323.

Tang, Min, and Butiong, Ronald. (1994). “Purchasing Power Parity in Asian
Developing Countries: A Co-Integration Test”. Economics and

Development Resource Center, Asian Development Bank: Report No. 17.

Taylor, Alan. M., and Taylor, Mark P. (2004). “The Purchasing Power Parity
Debate”. Journal of Economic Perspectives , 18(4), 135-158.

Weliwita, Ananda. (1998). “Cointegration Tests and the Long-Run Purchasing Power

Parity: Examination of Six Currencies in Asia”. Journal of Economic

Development, 23(1), 103-115.

Wu, Jyh-Lin; Tsai, Li-ju, and Chen, Show-Lin. (2004). “Are Real Exchange Rates
Non-stationary? The Pacific Basin Perspective”. Journal of Asian
Economics, 15, 425-438.

Yan, Beiling; Bernard, Andre, and Warren, Paul. (2006). “Industry Characteristics
and the Law of One Price”. The North American Journal of Economics and
Finance, 18(1), 93-105.

80



81

Other Materials

Adithipyangkul, Pudinan. (2000). “Law of One Price and Purchasing Power Parity
Hypothesis: An Empirical Test in the Case of Thailand”. Master’s Thesis,
Faculty of Economics, Chulalongkorn University.

Wrasai, Phongthorn. (1996). “Purchasing Power Parity: A Re-examination of

Thailand's Evidence”. Master’s Thesis, Faculty of Economics, Thammasat

University.

81



