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" Article 18. Principles of Contract Performance
Contracting parties must perform a concluded contract in good faith and
completely within the period [for performance] and at the location specified by the

contract or by the laws.
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3Contracting parties are forbidden to refuse performance of contractual
obligations or to unilaterally alter the contents of a contract, except where allowed by the
laws. Obligees have the right to reject incomplete performance of contractual

obligations, unless otherwise stipulated by the contract or by the laws.
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“ Article 19. Period for the Performance of Contractual Obligations

Contractual obligations must be performed within the stipulated period [for

performance] and in accordance with the terms of the contract or the laws.

® Article 19. Period for the Performance of Contractual Obligations

If the period for performance of contractual obligations is not provided for, the
obligee has the right to demand performance and the obligor has the right to render
performance at any time. In the event that the obligee demands performance, the
obligor is obligated to perform such contractual obligations within fifteen days from the

day the obligee makes the demand.

® Article 19. Period for the Performance of Contractual Obligations

The obligor may perform its obligations before the period [for performance] if
such performance does not conflict with the contract or with the laws and the obligee

agrees.
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" Article 20. Location of Performance of Contractual Obligations

Contractual obligations shall be performed at a location determined by the
contract or by the laws. If such location is not so determined, contractual obligations
shall be performed at the following locations:

1. The obligation to hand over a constructed building shall be performed at
the construction site;

2. Financial obligations shall be performed at the address of the obligee at
the Time such obligations arise, with the only exception [being] financial obligations of
State organisations, collectives, and social organisations.

If the obligee has moved to another address during the performance of
obligations and has notified the obligor, the obligation shall then be performed at the
obligee's new address, while all the expenses for the performance of such obligations

shall be the burden of the obligee;

3. Other contractual obligations shall be performed at the obligor's address at
the time that the contractual obligations arise. If the obligor is a legal entity, performance
shall be at the offices of that legal entity.

U lanou faunng, 8UA9 139897091 7, . 481.
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' Article 21. Settlements

For settlements, the obligee [who has the right to receive settlement] must
issue a receipt on its own or in accordance with the obligor’'s request. This receipt must
be made immediately or, at the latest, within two weeks after contractual obligations
have been performed. [Legal] settlement shall [only be deemed to take place] after the
receipt has been issued.

" The receipt holder shall be considered to have received the money in the
amount stipulated in the receipt, unless otherwise provided in the contract.

"® Settlements may be made in cash, transfer money, checks, in kind or
labour as agreed to by the obligee.

"In the case of settlement by check, the date of settlement is the date the

obligee receives the check. In settlements by transfer money, the date of settlement
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shall be deemed the date the obligee receives a credit notice [that such payment has
been credited to the obligee’s account]. For settlements made by mail, the settlement
date shall be the date the obligor transfers money or assets by post.

" lanou fAunng, 8UAD 1T9877071 7, 1. 486.
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" Article 22. Notification of Difficulties in Contract Performance

When difficulties arise in the performance of a contract, [and] despite having
made its best efforts a contracting party cannot perform its contractual obligations in the
regular manner, it must inform the other party of the cause of such difficulties within an
appropriate time prior to the expiry of the period for performance.

** Notification of such difficulties shall not constitute cause to release the
obligor from its responsibilities. After such difficulties have ended, the obligor shall still

have to perform its contractual obligations.
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