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Wiz das i MmN SPACE SOLUTION (CONSOLIDATY. u:rﬁmmiul-um X1

amdmmmmnhmi'muﬁ (Leverage ratios)
1.1 nnﬂduuﬂﬁﬂumqu {Debt to Equity ratio)
1.2 il fumnfen i (Dabt 1o Total Assets ratio)

1.3| i rm'lmrm mnmu{"u {intexrest wl

21 nh‘rmquﬁlmﬂumnmu {Tnhl mn'ai.lnworll

aRTdvamEansalumawiils (Profitabliity ratios)
34| rlawinmrashue (Operation prott mergin)
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3.3 ARymamiu el fvire (ROA)
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SPACE SOLUTION (SELF LOCKER) |

PR T
Dascription Yt O Yoar 1 Yoar 2 Yaar 3 Yoar 4 Yoar §
2000 | 200 00 | 201 202 2013
CASH QUTFLOWS lml
Fimed Assid liwesimen 3,050
ol perabing Working Capial (ROWC) 2,002 000
Tolal Cash Cullions B0 2,006 [T [T} 00| [
Rl Preodil bifore Tax 1ATA ITa 2 3051 408 T &, 6 S T AR
Copraale Tax i Y {563,633 5) 11,005, 436 Ty (1, 6068 B9E T) {2, 223,010 T)
Kot Profd (Loss) Al Tax LARS 44T 2 ARG 0100 &, 164,007 0 V0T 0260
hogacialion {4 D00 1 {4, 000 0 47, 0000} 042, 0000
Tataal Cnsly Indiowes [T 1,957 144,71 ERFLNGT A 150 (1 A 1 B O
Q158 —_argon| 7144 7] ST T AP
|MiIRRE10.0% - 16.14%
[NPV@E10.0% 2,302,047  MB
| IRR 17.22%
| Dascriplion [ Yoar 1 Voar # ¥aar Vear d ea &
Mot Cashfiowe (exchee WG ) {1, 050, D100 0 P52 034,06 1,067 144 7 AAZR099.0 A 306,007 0 5, B29,0285.0
Accurmulated Cashiiow 1606000000  (5.307,0064) (3340020 7) e arransal 100032202
Ciampinting Yar 1 | 1
ounting Mot ] o 1
IPM'BA'I:K PERICD 3 Years 1 Months
srtizrnnilnaan s (Projoe) Podod) 5 i
ynenfinqiugnd (Net Prosent Vaue) | NPV | e wow] 230204 wm
AT rARBLWL (Intecnal Rate of Retum ) ;IR0 17.22%
ST (Modifiod Internal Rate of Holum §: MIRR 16.14%
BNz AL (Pay Back Period ) 30 o ]
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SPACE SOLUTION (SELF STORAGE & HELP MOVER) '

PROJECTED CASH FLOW STATEMENT AND IRR CALCULATION
Darscripbion Yo 0 Year 1 Yo 2 Yl 3 Y 4 Yoar &
2008 2009 2010 2011 2012 2013
CASH OUTFLOWS
Fiwnd Assol investmen 39,700,000/
Ml Wioaking € (HOWE) 3,260,000
Tolal Cash Cullions 42 050,000 o0 [ [ 0.0 00
|CAsH iNFLOWS [
Nt Prol befpie Tax 0,050, 68 & 14,652 603 2 19042 161 2 AAALD PR D 27 A20 B B
Corparle Tax W (29818000)  (4.395,778.0) (50520544)  (7.0357934) (8,226,246 &)
Haot Prolit (Loss) Afler Tax 6,067 561 8 10,256 B16 7 13 BE0EG B 16,415 GE4 6 19,104 5ih 3
| Dauociation 2,543 333 4,190, 0000 4,100,000 0 4,100,000 0 4180, 000 D
Tokal Cash Inflaws 0.0 1,500 BBS 14,446,815 18,070,527 0,60 A 73,304,575 |
e : Elﬁﬁi FLOW (47,950,000 0,500, 8% 14,440,015 10,078,547 70,000,685 | 73,304,470 |
[MiRR@10.0% - 10.67%
|NPVE10.0% = 15,804,042 MB
| IR = 24,20%
hrscrighion 1] Year | Yoar ? Year 3 Yoo 4 Yo 5
[ Mot Cashtion feschide W G ) pogoooo00) oso0sss2 | tadqeminz | 1B0TeSsZER | ZOGOSGRAG | 233845752
Accunilaled Gashliow porooooom| @oaseids] (s szzens)  2srveva| 220020118 ] 40374870
Counling Yoars 1 1
Counlag Monlhis 1] 10
PAYBACK PERIOD 2 Years 10 Months
rzuznenalAranTg (Project Poriod) 5 il
yn v Tugn (Net Present Value) - NPY I dnrinan I 10.0% 19,804 042 m
dET R (| nbemal Rate of Retum ) IRR 24.21%
T anaLrl (Modified Intemal Rato of Retum ) © MIRR 18.67%
TEErn R (Poy Back Period ) 210 Drfnu
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SPACE SOLUTION (CONSOLIDATED)

TAND [IRR CALCULATION
[escnphion Year 0 Year 1 Vi Yool 3 Your 4 Yoar b
2008 2000 2040 2011 2012 2013
CASH OUTFLOWS
Figad Assot Investmont Al T,
| Mel Opeabing Working Capnl (NOWC) 6,162
Talal Cash Cudflons 51,022 [ [T oo (1] [
ot Prodt Bofoan Tox 10,260,665 16,631,371 23,300,637 76,813,074 34,830,857
Coiparabo Tax % 13,075, 20| :,q_munl {7.018,001) (B, 152} (10,440 25
biat Proda (Loss) Afiar Tax 7176487 11671 560 16,275, Sl 0, Vi, i 4,381,
apreciation 3,078 333 4,832,000 4 537 000 4,837 000 A B2
Total Cosh Indiows [T 10,753, 820 16,4013, 60 21,207 G40 25001, 182 3,000
M1 CASH FLOW (51,972,000)| 1075 B0 1 D, R 71,707 At 001 Ta7 20,213,600
[Mirr@10%,10.0% 18.06%
|NPV@10% 22106000  MB
| IRR 12.96%
Description 1] Yom | Yow 2 Yoar 3 Year d Yewm 5
[Met Cashilow (exchude W .C ) (A%, T60,000.0 10,753 8168 Wwandosan | 212005458 | 250007816 292136002
Accumidated Cashflow (A%, P60, 000 {36 506,180 2) (16,102 220 2) 21063266 | #7107 1071 S, 380, V00 3
Counting Years i 1
Couriling Manihs 0 1"
|mfmm PERIOD 2 Yoars " Months
rruzanrielaTanag (Project Pariod) 5 i
ynrvlayiugnd (Nt Prosent Valeo) - NPV J dini e I 00% 22,106,000 uwm
fima wamaed {Infemnal Rade of Rotum ) IRIG 22.06%
i A (Modified Internal Rato of Rebern ) : MIRR 18.08%
renzRNM (Pay Back Period ) - 21 i




SPACE SOLUTION (CONSOLIDATED): Best Case on Net Sales

Wz i e dmduszezoa 55

winld B5,701,443 66,370,832 74,550 679 B2ATEB 91,240,000
m_hlh 168,000 184,800 203,280 203 608 746,000
el WA SR ATHAR A WAom
T T T 1,866,760 2230912 2674,749 2,800,004 3015046
Fulorwn 3,075,333 4,632,000 4,832,000 4,832,000 4,832,000
I 4,044,083 7070812 7,406,749 004,224 047 448
rhlamile (Gross Profi) 50925350  5BASAT20  67,355210 75035208 8,538,564
ildbnlummrminm - 31,155,084 32,052 516 33436476 36,143,956 36,971,136
ﬂﬂ\m'uwm - 31,155,004 32,052,516 3AI6ATE IEA4IN56 36,071,136
rhtmmw (EBIT) 19,770,200 20,432,204 33,018,734 35,851,250 u_.m.m1
s wanlandn 2497 620 1,866,237 1,136,891 6BB.983 242,075
sildmmina i 17,272,748 24,765,067 32,782,043 19,202,200 48,325,373
ﬁ aviihulsifeliypen :lnm' a'.ﬂmll{a-ir ?m.mr !.mm' 11.m.m' 13,867 612

79,427,099 62,375,000 79,816,676
22,947 990 27,441,586 32,427,761

375,00
35,30% 40.32% 45.37% AB2AY, 50.80%
21.64% 26.44% I0.60%, ILAE A5.45%
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SPACE SOLUTION (CONSOLIDATED): Rest Case on Nel Sales

ssmmmisanisuaauas Smivizozoa 51

E T

ihlaygwli 12,090,922 17,336,177 22,947,990 21,441,506 32,427,161
ruftonaan 3,078,333 4,832,000 4,832,000 4,832,000 4,832,000
ok 5,181,824 2,247,966 2,406,063 1.906.827 2,136,932
. 20,351,079 24,416,144 30,185,053 34,100,413 39,306,603
dnasenzdn 7,350,000 o 0 . 0 0
ChuParsenzers 31,922,000 0 0 0 0
vhumanu 20,000,000 0 0 0 0
(WA I ISR m,mn 0 0 ) 0
by 79,623,079 24,416,144 30,185,053 34,199,413 39,396,603
R i .

wldimmoym 45,760,000 o 0 ] 0
fndvimagainuiiv 2,112,000 i 0 o 0
Tamuandin 47,872,000 0 0 0 0
nannomBarisudisend 31,751,079 24,416,144 30,185,053 34,199,413 39,306,603
drsiusti wiliudaenedy 0 7,350,000 0 0 0
drazchuol wildudienemn 6,384,400 6,304,400 6,384,400 6,384,400 6,364,400
Tanhe iy 8384400 13,734,400 6,384,400 6,384,400 6,364,400
ﬁmuiftmmlmqnﬁ

ChmATIR

Guamdonon

-4 -



"

SPACE SOLUTION (CONSOLIDATEDY: Best Case on Net Sales
PRIVMECTED CASH FLOW STATEMENT AND IR CALCULATION

Dostaiption Year0 Yiarr 1 | Yoar 2 Year 3 Yoar 4 Your b
2008 2000 | 2010 2011 2012 2013
CASH OUTFLOWS
Fisad Asned vasbment A%, o0, 000
Kl Dparating Woiking Capilal (HOWG) i, 162,000
Telnl Cah Dutlions 51622 000 0. [ 0.0] [T o
et Prafit befoen Tax 17,212,146 24,705,067 A, 782 B3 A0, P2, ) 46,395,373
Corpornso Tak % {5,181 824 (T 420700 [LEETLAT 11,760,680} (13,867 612y
Hed Prodit fLass) Afor T 12 87 17,336,077 24T 50 F0,441,530 32421
Depuaviation 18, 05 4,807 (00 A4, 832 000 4 B (i 4,837 D00
Total Costh inflows 0,0 1, D6, 20 2ZABENTT 27,170,800 ag, 2T baG 37 %m
TTLOW {51, B2 000 [EN TR 22 16,077 21,170,000 FFR ] FLLD
[MIRRE@10%, 10.0% 24.84%
NPVE10% 45,239,232 MB
IR = 35.72%
Iescniplion [} Yoar | Your 2 Yoar 3 Wou 4 Year §
Mt Cashiliow (eechudo WG ) (45,760,000, 15,160,265 6 22408,177.2 | 2 vreot0a| azavaseea 37,250,761 1
Aocamulaled Cashfiow (45, 760,000 0j (30500, 744 & (BAZZHET 2)] 10ASTAFAO |  H1031000 5 08 B8 TI0 6
Counting Years 1 1
Cowntmg I'l.lullliu.a o 4
PAYBACK PERIDD 2 Yoars 4 Monihs
srtEnwoilasanTg (Projec! Period) 5 1
yoriilaglugnd (et Present Value) : NPV I fimphman ] ok 46230232 wm
AR (Internal abe of Retum ) ; 1R 5.7%
A RELIU (Modified Intermal Ratae of Reten ) - MIER 20.04%
STUzEdE Ao (Pay Back Pariod ) 2i4 Tt




SPACE SOLUTION (CONSOLIDATEDY: Worst Case on Mel Sales

sz ani T dmds oo 53

nled 41,170,632 48,37 512 65,100,689 60,960,390 67,438,283
wmlilitu 168,000 164,800 203,280 223,608 246,000
e 41,328,632 48,502,372 55,311,860 61,183,008 67,084,283
shwgmaraseiing 1,379,040 1,664,848 1,903,075 2/083.383 230210
satlie 3,078,333 4,832,000 4,032,000 4,832,000 4,832,000
Taug AASTITS 0,486,848 8,735,075 6,825,383 143,11
lanusiu (Gross Prof 30801,258 42015524  ABSTETO4 4258815 00,549,562
G L T MABKOBA 32062516 BAIATE 35,143,956 36,971,136
m!-ﬂﬂ-nhnm“m - 31,155,084 32,062 516 BAWATE 35,143,056 36,671,136
silawnmsniuem (E817) 5,726,174 9,063,008 15,140,218 19,114,059 23,578,426
wiir wandingn 2,497 520 1,666,237 1,136,091 8,903 242 078

23,336,351

T.A09,574 17,165,616 30,661,695
16,442,620

rlsrmmidineww snemn 1.85% 20.54%, 27.3T% 31.24%
rilagniicnonmn 2.05% 114T% 18.02% 22.06%




SPACE SOLUTION (CONSOLIDATED): Worst Case on Net Sales

Wssmmmisauniznaiavam dmiuszozom 55

filagmfi 1,633,999 6,666,576 9,966,042
st 3,078,333 4,832,000 4,832,000
Rt 1,694 656 1,136,640 1,307,189
fsuiduEnnnyaniive 6,306,988 11,534,415 16,105,231
ugfFarsenzdu 7,350,000 0 0
iugBuaznen 31,922,000 0 0
vhnmagu 20,000,000 0 0
T e T e T e I 59,272,000 0 0
Tamdunin 65,578,080 11,534,115 16,105,231
Tt B i :
Al oy 45,760,000 0 0
Bawitivagn i 2,112,000 0 ]
vonduandn 47,872,000 0 0
vinunnanBadoudvaenil 17,706,088 11,534,115 16,105,231
dredhusln wlidhaaensdn 0 7,350,000 )
dvabudti niingaenze 6,384,400 6,384,400 6,384,400
ot wildusdi 6,384,400 13,734,400 6,384,400
Gnamaldmiulaogué 11,322,588 (2,200,285) 9,720,831
thusmiiiam ] 11,322,688 9,122,303

13,496,079
4,832,000
891,212
19,219,201

19,219,241
0
6,384,400

-

12,834,801
18.843,134

23,200,754

16,442,620
4,832,000

1.964,134

[1]
0
0
o

16,854,354

11,678,025
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SPACE SOLUTION (CONSOLIDATED): Waorst Case on Net Sales

PROJECTED CASH FLOW STATEMENT IRR CALCULATI
D szaigatecn Year 0 Yo 1 Yoor 2 Yoar 3 ] Yo 4 Yoar b
2008 2008 2010 2011 | 2012 2013
CASH OUTFLOWS ’
Fixod Assed Investmon Al 0 D0
Het Opesaling Vorking Cajta (NDWEC) 162,000 | {
Total Cash Oulliows 51,022 000 [ a.0] 0o an oo
|
Met Profit bedone Tax A8 EL B2867M1 14,004,427 10425 676 3,356,351
Corperale Tax 3%, {1,504 656) (2.731,196) (4,038, 385) (4,529,597 {603,731}
Het Prold (Loss) Aflor Tax 1,630 08 & G665 575 00002 13,406 070 6L 4432 G20
[preciation 3,076,233 A4, B3 G0 4,837 000 4,832 000 4,852 000
Totol Cash Infiows 0 4,717,332 10,397 575 14,706,047 | 16,328,071 21,374,620 |
[RET CASH FLOW {51,922 000) 4,712,332 10,357 hib 4, 798,47 | 10,328 078 71,274 620
[MIRR@10%,10.0% = 9.06%
|NPV@10% = 296,846  MB
| IRR = B.63%
Ihescripthon [} Your | Yo 2 Yoear § Your 4 Yo §
[Met Cashillow foxchade WG ) A% 76000000 4717332 2 100075754 | 147080420 | 183280700 712746201
Accumulated Cashilow s rap0000] LT EsT )| (00,650,002 5)) (15B52.0504)  2ATEOMMG | 237506487
Comsnling ¥ 1 1 1
Counting ] 0 10
IP.M'MEIE PERIOD 3 Years 10 Months
reuz R nealnTan g (Project Poriod) 5 il
yar vyt (el Prosent Valua) : NPV J dinriAnan I 10.0% -2,198, 846 um
AT BRI (Inernat Rate of Retuen ) @ IRR B.63%
R IAEBLILN (Modifiod Inlermal Rate of Retumn ) : MIRR 8.05%
3710 iR

TRHE IR ALY (Pay Back Period )
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SPACE SOLUTION (CONSOLIDATEDR): Best Case on Cost

Wiz lsnaygu dnsszosom 59

sl AB 436,007 56,844,202 64,833,634 1,718,106
sl 166,000 184,600 203,280 223,608
aamrld 48,504,037 S¥ 029,002 65,030,014 71,041,713
Wiz l,&zz.m 1.!*5,5&& 2238012 2,462 803
L e 3,078,933 4,832,000 4,832,000 4,832,000 4,522,000
aranpiinin 4,700,733 6,770,880 T.070,012 7,204,803 7541004
lasudu (Gross Profit) 43903004 50250122 ST966,002  GAS4B910 72,084,003
Al s wing B _ 29,707,804 30,606,316 3N IEO276  33696.756 3652393
b AIa  jeesys  emae  seerse s
ilvenrrduiiven (EBIT) 14,195 420 10,644,806 25,076,728 30,050,154 36,520,137
win wnfiion 2497600 16066,237 1,135,001 688,983 242,016
iR ST 11.nn|; 17,078 580 24,840,835 30,269,171 36,278,062

1 T A52, 260 9,078,361 10,883,419/

ailaian

Alanzemdingn - 0 8,188,530 20,773,620 38,162,113 59,344,933
iila (winmw) g 8188530 12584998 173 21,182,820 u.amn'
rilawinnssiuiiven sosmn 20.21% 3445, 39.04% 42.02% 45.89%
il venmn 16.85% 2201% 26.74% 20.44% HN%
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SPACE SOLUTION (CONSOLIDATED): Best Case on Cost

Wszmmn s ams sumanaa dmivizozomn 59

1dusmiy
laynli 8,188,530 12,664,998 17,388 584 21,182,820 26,394 643
st 3,078,333 4,832,000 4,832,000 4,832,000 4,832,000
s g 3,509,370 1,884,201 2,058,660 1,626,101 1,808,067
e w e nmai e 14,778,234 19,301,199 24,279,204 27,640,921 32,001,711
Chagfliensii 7,350,000 0 0 0 0
vingfiienze 31,922,000 0 0 ] ]
usanu 20,000,000 0 0 ] ]
rrewiduimrnnrrsaniu 58,272,000 0 0 ] [
raucduiniu 74,048,234 19,301,109 24,279,264 27,640,021 32,081,711
Frldimmam 45,760,000 o 0 o o
i i lrwlin 2,112,000 o 0 o o
Famiiusmdin 47,872,000 0 0 o 0
viunmnaim it e wii 26,176,234 19,301,199 24,279,264 21,640,921 32,001,711
Aeardhurt whicdugieneiin 0 7,350,000 0 0 0
dvizihust niliudaeneery 5,384 400 6,304 400 6,384,400 6,384,400 6,304,400 |
v wiiviuiu 5,304,400 13,734,400 6,384,400 m 6,384,400
v nagns 19,791,834 5,566,799 17,804,864 21,256,521 25,847,311
0 19,791,834 25,350,633 43,263.497 54,510,018
o ’ﬂm e ! R R W P -4..-_11._,. ‘.:




"
SPACE SOLUTION (CONSOLIDATED): Best Case on Cost

PROJECTER CASH FLOW STATEMENT AND IRR CALCULATION

Description Yoar 0 Yoo | Yoar 2 Yoard | Yeard Wit
2008 2008 2010 o | 2oz 2013
CASH OUTFLOWS
¥ il Ao Inestinent Al 0, D0
Wirkong Capital (HOWL) 6,18 D00
Total C:nsh Outliows 1,822,000 0 i 1 00 [0
CAGLLINEL DY i - _
Het Pyt bifore Tax 11,697 17078 54| 24,840 815 8,201,171 0,270,002
Couporatn Tag 0%, 13,508,370 (5303,571) {7452, 250) (0078351 ] (10,803,410
Kot "ot {Loss) Afer 1 #1520 12 b, S 17,288 544 1,182 520 6,304 143
Dopesdalion 3,008,353 4 33 000 4 32 000 4,837 000 4839
Tolal Inflorss. [10) 1 ] [ER TN 2,070 504 20014 820 30,730 043
[T e oW S 1717 11— L :_m‘#r;@_. 1]
MIRRE10%,10.0% = 19.20%
NPVE@10% = 25,046,310 MB
| IR = 25.14%
Phesgniplion i Yoar | Yo 1 Yoar 3 Yoar 4 Year §
[ Mot Cashibow (oeciugo W.C ) (45, 760 000, 0 11,260,663 0 17460004 | 222205844 | 260148107 302260434
Accumulaed Castiliow (s ren0000)|  (34andineay|  (ivore a0 Siddddnn | msaaa 2 | 68 ARG B0B G
Commnding Yoam | 1
Counding Mosilha 1] o
IPA‘I’H'I:H PERIOD 2 Years ] Months
etz rinalnranag (Project Perod) 5 i
ynerilaqiiugmil (Mol Prosent Vake) | NPV - [ T ifann I 100%] 25,046,310 U™
finrnmaw (Inbemal Rate of Relm ) © IR 26.14%
T L (Modkliad el Rate of Retuen ) ; MIRIE 19.28%
szuzn PN (Pay Back Poriod ) 219 lden

= 15 -



SPACE SOLUTION (CONSOLIDATEDY: Worst Case on Cosi

i a #
iz i lsagu dmimzosom s7

wnled ABA3G037 56,844,207 64,833,634 1,718,108 9,339,167
'r!_u_'[ilﬁn 168,000 104,600 203280 213,608 246,000
Tl 48,604,057 57,029,002 65,056,914 71,041,713 0,505,167
Augurimusse 1,622,400 1,946,000 2238912 2,462,803 2,709,084
#ullar e 3,078,333 4,432,000 4,032,000 4,832,000 4,032,000
wanba 4,700,733 8,778,800 7,070,812 7,204 003 1,544,004
ilasliu (Gross Profit) 43003304 50,250,122 5T900,002  GAG40910 72,044,073
il_‘._ﬁ'ﬁ_h_lp_ﬂ_‘lfﬂﬁrn T 32,6002, 264 3AITIE  MABIETG 36,591,156 38,418,336
wntilibblurmuseydver - 32002204 SIANDTI6  JABBI6TE  IGENNIG6 38418336
ilswnnndndivem |ll|ﬁ . 11..a.|1,m 16,750,406 23,082,328 28,055,754 33,625,737
i marliogm S AGY 520 1,666,237 1,136,091 608,983 22,076
ilaeusini B,B03,500 15,084, 169 21,046,435 27,366,711 33,383,662

auriTliam

I E—— 0 6,900,692 16,721,360 32003873 51240613
dl (megu) 5,983,692 10737 676 16,362,604 19,156,740 23,368,563
rlswnmrsn vy nosm 23.25% 20.31% WA 3000%  4225%
dilsgnibc snnmn - 12.31% 18.63% 23.62%, 26.69% 20.36%
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SPACE SOLUTION (CONSOLIDATEDY: Worst Case on Cost

izammm auns sumduan dmivizesnn 59

firlagnd 5,983,692 10,737 676 15,362,504 19,156,740 23,368,663
#nfansn 3.078,333 4,832,000 4,832,000 4,832,000 4,832,000
seibidm 2,819,808 1,526,685 2,237,438 1,626,101 1,805,067
naumBusnenmasuiiven 11,001,834 17,006,361 22,431,042 25614841 30,005,631
chudinsenedu 7,350,000 0 0 0 0
e 31,922,000 ] 0 0 ¥
vnaagm 20,000,000 (V] 0 1] [i]
NIERAGURAY ISR 59,272,000 0 o (1] 0
PRI R B 71,153,834 17,006,361 22,431,042 25,614,841 30,005,631
o NS

Al e aw 45,760,000 0 0 0 0
By umiiv 2,112,000 0 0 0 0
Taiudndon 47,872,000 0 0 0 0
Buumnamiinroud e wil 23,281,834 17,006,361 22,431,942 25,614,841 30,005,631
driedhudn wiiwsensin ] 7,350,000 0 ] i
drasdurn wilduieneen 6,384,400 6,384,400 6,384,400 6,384,400 6,384,400
el 6,384,400 13,734,400 6,384,400 6,384,400 6,384,400
usmalinuulaoyné 16,897,434 3,301,061 16,047,542 19,230,441 23,621,231
vinenduam 0 16,897,434 20,259,395 36,306,937 55,537,378

- 0.2

el e E e e e T
(homibernesn
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SPACE SOLUTION (CONSOLIDATED): Worst Case on Cost

PROJECTED CASH FLOW STATEMENT AND IR CALCULATION

Doscription Year 0 Ve 1 Yoar 2 Yoar 3 Yoar 4 Your b |
2008 2009 200 2001 iz 2013
CASH DUTFLOWS
Fisod Assed nvestnwnt A5, TR0, 00K
ol Oypesrating Vorking Capllal (NOWC) LALALLY
Total Caish Cubfiows 51,077 000 00 [ o () ]
Nt Proft bedere Tas 8,803,500, 15,084,165 71,040,435 27,300,371 EREL N
Corporate Tax ¥ (2.809,808) {4,340 451 {65, 583,800 {B.210,031) {10,015 05)
heul Profit {Loss) Afer Tax 6,083 002 P BT 16,6 60 19, 156, F40 R0, 56
| Ibapeociaiion 307 3 002 000 A Bk, 00 4 f32000 4,832,000
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