mMadani 3 Financial Projection

Unit : MBaht
Year 0 Year 1 Year 2 Year 3
Capital Expenditure
% Allocate Useful Life
AnldanenRentuenesannsi 100% 5Yrs. (0.36)
Age/A AN upfront 100% 5Yrs. (0.50)
Aanfiained, gUnsninanfiaines, IT network 100% 5Yrs. (0.12)
5 ATM 100% 5 Yrs. (0.40)
A ldanegnsnidntinau 100% 5Yrs. (0.29)
Pre-operating Cost 100% 5Yrs. (0.02)
N E ARG 100% 5Yrs. (0.12)
Total Capex (1.80)

Initial Working Capital
Ruiseiwiinan 100% 0.00

Total (1.80)

Depreciation (0.36) (0.36) (0.36)
AA/AL3 NS 0.00% 0.00%
Anldananinam 5.00% 5.00%
Andaseiusa 0.00% 0.00%
AnsAnt 0.00% 0.00%
AinlassdnesTnsanunAx 10.00% 10.00%
ANIURIRUAT 5.00% 5.00%
Andaneiun 5.00% 5.00%

Prod arge
Bank Note Mbaht/Year 48.00 57.60 69.12
Travel Cheque MBaht/Year 2.40 2.88 3.46
Credit cash advance Bill/’Year 288.00 346.00 415.00
Money gram or Western union Bill/Year 288.00 346.00 415.00
Fee-Based Bill/Year 1,200.00 1,260.00 1,323.00

Growth Rate
Bank Note 20% 20%
Travel Cheque 20% 20%
Credit cash advance 20% 20%
Money gram or Western union 20% 20%
Fee-Based 5% 5%
ettt &1l (Lo ateme

Revenue :

Bank Note Currency Exchange = 34.00 Baht/1 USD. 0.30 Baht/1 USD. 0.42 0.51 0.61
Travel Cheque Currency Exchange = 34.00 Baht/1 USD. 0.06 Baht/1 USD. 0.00 0.01 0.01

30.00 Baht/Cheque 0.02 0.03 0.03
Credit cash advance 150.00 Baht/Bill 0.04 0.05 0.06
Money gram or Western union 200.00 Baht/Bill 0.06 0.07 0.08
Fee-Based 10.00 Baht/Bill 0.01 0.01 0.01
Total Revenue 0.56 0.67 0.80

Cost of Goods Sold / Services :

Cost of Fund 0.00% 0.00 0.00 0.00

Gross Margin 0.56 0.67 0.80

Operating Expense :

127.




mMadani 3 Financial Projection

Unit : MBaht
Year 0 Year 1 Year 2 Year 3
Dedicated Expenses:
A sms 40,000 Baht/Month (0.48) (0.48) (0.48)
Anldananiinenn 16,200 Baht/Month (0.19) (0.20) (0.21)
Andaseiusa 300 Baht/Month (0.00) (0.00) (0.00)
AnsAnt 1,000 Baht/Month (0.01) (0.01) (0.01)
AndtasetnensanuAN 18,200 Baht/Month (0.22) (0.24) (0.26)
ANTUAIRUAT 36,000 Baht/Month (0.43) (0.45) (0.48)
Andaneiun 8,550 Baht/Month (0.10) (0.11) (0.11)
Allocated Expenses:
0.00 0.00 0.00
Total Operating Expense (1.44) (1.50) (1.57)
EBITDA (0.88) (0.83) (0.76)
Depreciation (0.36) (0.36) (0.36)
Interest Income(Expense)
EBT (1.24) (1.19) (1.12)
Income Tax 30% 0.00 0.00 0.00
Net Income (1.24) (1.19) (1.12)
Cumulative 0.00 (1.24) (2.43) (3.55)
Net Income (loss) 0.00 (1.24) (1.19) (1.12)
+ Depreciation 0.36 0.36 0.36
- Fixed Asset Investment (1.80) 0.00 0.00 0.00
+/- Change in Working Capital 0 month 0.00 0.00 0.00 0.00
Cash Available (1.80) (0.88) (0.83) (0.76)
ST Loan or ST Deposit (1.80) (2.68) (3.51) (4.28)
ST Loan Income (Expense) 0.00% 0.00% 0.00 0.00 0.00
Cash Inflow
Net Income (loss) 0.00 (1.24) (1.19) (1.12)
+ Depreciation 0.36 0.36 0.36
+/- Interest expense (income) 0.00 0.00 0.00
+ Working Capital Return 0.00 0.00 0.00
+ Salvage Value 0.72
Total Cash Inflow 0.00 (0.88) (0.83) (0.04)
Cash Outflow
Fixed Asset Investment (1.80) 0.00 0.00 0.00
+/- Chang in Working capital 0.00 0.00 0.00 0.00
Total Cash Outflow (1.80) 0.00 0.00 0.00
Net Cash Flow (1.80) (0.88) (0.83) (0.04)
Net Cash Flow(PV) (1.80) (0.80) (0.77) (0.04)
Cumulative (1.80) (2.60) (3.37) (3.41)

Longer than
Payback period years/months
5 Yrs.

NPV (r = 5%, 3 years) (3,491,943)|Bahts; IRR at Yr.5 = #NUM! %
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