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ALL EXPERIMENTAL CONDITIONS

SBNUANNTURATOUVBINAUZATTUMIADIIEITTUNTITY
Report of the Board of Directors’ Responsibilities for Financial Statements
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The Board of Directors of the AAA Company Limited is responsible for the financial statements of the company
its subsidiaries which have been prepared in accordance with generally accepted accounting standards in
Thailand. The accounting policies pursued are deemed appropriate and applied consistently with adequate
disclosure of important information in the notes to the financial statements.
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The Board has appointed the Audit Committee consisted of independent directors to provide effective
oversight of finances and the internal control system to ensure that accounting records are accurate, complete
and timely, to prevent fraud and materially irregular operations. The views of the Audit Committee are
reported in the Audit Committee’s report in the company’s annual report.
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The Board is confident that the internal control system of the AAA Company Limited and its subsidiaries
presents the financial position, results of operations, and cash flows accurately.

asuw (Signed)
1sgs1unssunms (Chairman)
avw (Signed)

nssumsgsanis ng (President & CEO)
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Audit Report of Certified Public Accountant

1aue FooRUUSHN AAA $1nA (WHrL)
To the Shareholders of the AAA Company Limited
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| have audited the accompanying balance sheets of the AAA Company Limited as at December 31, 2008 and

2007, and the related statements of income, changes in shareholders’ equity and cash flows for the years then

ended. The Company’s management is responsible for the correctness and completeness of information

presented in these financial statements. My responsibility is to express an opinion on these financial
statements based on my audits.
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| conducted my audits in accordance with generally accepted auditing standards. Those standards require that
| plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation.
| believe that my audit provide a reasonable basis for my opinion.
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In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The AAA Company Limited as at December 31, 2008 and 2007, and the results of their operations
and their cash flows for the years then ended in accordance with generally accepted accounting principles.

asuw (Signed)

AaouinFsveyna (Certified Public Accountant)



TFS-NOTES CONDITION AND MFS-NOTES
CONDITION ONLY

TRADITIONAL FORMAT BALANCE SHEET

USFN AAA 97110 (U1N2AU) (AAA Public Company Limited)
Juaa (Balance Sheet)
o ol o
a1 IUN 31 DUINAN 2551 WAL 2550 (As at December 31, 2008 and 2007)
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%142¢: 1471 (in Baht)

UL 6
Note 2008 2007
Aunse (Assets)
AUNTWEMIYULIBY (Current assets)
WU AL aysIan 5L Wvinldu e (Cash and cash equivalents) 9,145,872 2,434,551
qannilnsAuaLi UL (Trade accounts and notes receivable) 6 40,841,901 26,558,830
fudaanda (Inventories) 5 37,089,871 35,715,131
RunSweiviy w3 udu (Other current assets) 8 5,920,333 4,080,946
SWAUNSN eiviguLIau (Total current assets) 92,997,977 68,789,458
AU NSV ULIEIY (Non-current assets)
Wuaamuluis¥nsim (Investmentsin associates) 9 46,135,183 46,359,673
WSuaauszazandu (Other long-term investments) 10 3,184,846 5,400,505
Afu anmsuazalnsai-gnd (Property, plant and equipment-net) 11 88,988,032 93,004,605
JuninelificIn U (Intangible assets) 12 8,505,185 4,402,193
&unFwelsiviguiIaudu (Other non-current assets( 14 13,444,803 8,307,673
FWAUNSW IR YUI LY (Total non-current assets) 160,258,049 157,474,649
SIUAUNSNE (Total assets) 253,256,026 226,264,107
uilau uardruaavrjiiariu (Liabilities and shareholders' equity)
uilAY (Liabilities)
wilauviquii ey (Current liabilities)
WSudinLAu iy du asd ug w agduaingan funadu
(Bank overdrafts and short-term loans from financial institutions) 15 2,819,369 9,313,414
1dmilnsen (Trade accounts payable) 23,970,672 18,552,285
shuyasniiRuszasviazasuinualu 1 il
(Current portion of long-term debts) 16 27,849,570 20,275,939
e TR @938 (Accrued expenses) 3,705,746 3,229,784
MEIULEA9AE (Income tax payable) 1,891,754 2,276,688
uwil&uny w3 audu (Other current liabilities) 4,910,906 2,402,899
Uil uniyutiau (Total current liabilities) 65,148,017 56,051,009
u AU Bivuuiau (Non-current liabilities)
Wufszasen (Long-term debts) 16 73,460,971 75,402,610
uwil&u'laiviyyud audu (Other non-current liabilities) 18 1,107,790 1,245,120
Tuuiddulaivuiau (Total non-current liabilities) 74,568,761 76,647,730
5MUARU (Total liabilities) 139,716,778 132,698,739
shunavrffiarius (Shareholders' equity)
nu3au 1l (Share capital)
Wunuaangiiiau (Authortized share capital) 19 1,600,000 1,600,000
Wunuiaa nuasi38n2155ua7 (Issued and paid-up share capital) 19 1,200,000 1,200,000
#1529 (Reserves)
MU & eundlaeya A efis35) (Fair value changes) -781,972 716,704
fin'lssy &N (Retained earnings)
- dwavnun guune (Legal reserve) 20 120,000 120,000
- Alseauds bi'le 30855 (Unappropriated) 113,001,220 91,528,664
52U UBVK{ fia1ius (Total shareholders' equity) 113,539,248 93,565,368
suutiduuazaiuuavrffialiu (Total liabilities and shareholders' equity) 253,256,026 226,264,107
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WFS — NOTES CONDITION, WFS-NO CONDITION,

AND WFS — FACE CONDITION ONLY

WORKING FORMAT BALANCE SHEET

USHN AAA A11A (WU U) (AAA Public Company Limited)
JuUAA (Balance Sheet)
o o a
1 UN 31 DUIAN 2551 WAL 2550 (As at December 31,2008 and 2007)

Y2 £: 17 (in Baht)

naie 2008 2007
Note
§5N (BUSINESS)
Funsweinaz uilduatn A eI U (Operating Assets and Liabilities)
savdu (Short-term)
an wilnse uaz didusy (Trade accountsand notes receivable) 6 40,841,901 26,558,830
RudrAania (Inventories) 5 37,089,871 35,715,131
Aunsweviyuiiaudu (Other current assets) 8 5,920,333 4,080,946
W miln3A (Trade accounts payable) 5 -23,970,672 -18,552,285
T2 ad19ane (Accrued expenses) -3,705,746 3,229,784
nilfuns I audu (Other current liabilities) -4910,906 2,402,899
ﬁum%wu’szuxsfumnn'lsrai‘uﬁu\nu-ﬂmﬁ (Net short-term operating assets) 51,264,781 42,169,939
FTUTAM (Long-term)
du a1nsuaalnsal (Property, plant and equipment) 11 88,988,032 93,004,605
Runiwehifid oy (Intangible assets) 12 8,505,185 4,402,193
&umsw i viau3au A (Other non-current assets) 14 13,444,803 8,307,673
nii&ulavis w3 sudu (Other non-current liabilities) 18 -1,107,790 1,245,120
AUNSnWeisz azeanINNN361LTILYIU - g1 B (Net long-term operating assets) 109,830,230 104,469,351
AunSweiAn 531NN 1ATIUIIY (Net operating assets) 161,095,011 146,639,290
Aunswenaz uilduain nsaInu (Investing Assetsand Liabilities)
WuaunuludE¥nsin (Investments in associates) 9 46,135,183 46,359,673
13 UQ M UTEELEN AU (Other long-term investments) 10 3,184,846 5,400,505
Aunsneignsainn1sanu (Net investing assets) 49,320,029 51,760,178
FUNSNEEN BN AR (Net business assets) 210,415,040 198,399,468
n136LINI U aIALEN (DISCONTINUED OPERATIONS)
Aundwddaliiam e (Assets classified as held for sale) 0 0
wilaudia'liifaan (Liabilities classified as held for sale) 0 0
Aunsweivifa‘liiwauny - 4B (Net assets held for sale) 0 0
AN330 1LY (FINANCING)
AU NSWLNWNI5IU (Financing Assets)
sav i (Short-term)
WU WAL SLTABLLVINLIURR (Cash and cash equivalents) 9,145,872 2,434,551
uilAUN19n1513U (Financing Liabilities)
sza1zdU (Short-term)
Suiin vAiu ey Tu astdug s psduain aa umadu 15 -2,819,369 9,313,414
(Bank overdrafts and short-term loans from financial institutions)
13U fjsmzm)ﬁaxﬂsn Amuazisglu 11l 16 -27,849,570 -20,275,939
(Current portion of long-term debts)
Sze1z M (Long-term)
WJuf5eagen ) (Long-term debts) 16 -73,460,971 -75,402,610
5AIURTAUNIIN5LIU Total financing liabilities -104,129,910 -104,991,963
AUNTWEM9NT5LIU - ANB (Net financing liabilities) -94,984,038 -102,557,412
A ule (INCOME TAX)
sz e1zdY (Short-term)
AU le @938 (Income tax payable) -1,891,754 2,276,688
MEIULe’- 1B (Net income tax (liabilities)) -1,891,754 -2,276,688
FINAUNSWEIZN S (Total net assets) 113,539,248 93,565,368
Aruaveifialiu (EQuITY)
UL3aUKY (Share capital)
unuaaneifieu (Authortized share capital) 19 1,600,000 1,600,000
Wunuiia andn vith aua 38 ATs2UE" (Issued and paid-up share capital) 19 1,200,000 1,200,000
#1329 (Reserves)
A& e ul e yaA 8@ a3 (Fair value changes) 781,972 716,704
A'lsAvAN (Retained earnings)
- d1sa9emnunguan e (Legal reserve) 20 120,000 120,000
- i lsaean 6913430 55 (Unappropriated) 113,001,220 91,528,664
smAIUBA VLAY (Total shareholders' equity) 113,539,248 93,565,368




TFS-NOTES ONLY

TRADITIONAL FORMAT INCOME STATEMENT

USHN AAA I1M (W1N2AU) (AAA Public Company Limited)
9uA152MeONU (Income Statement)
o o o o o o
dusuildusgaiun 31 SuNAU 2551 WAL 2550 (For the Year Ended December 31, 2008 and 2007)

B-16

%142£: 171 (in Baht)

nNain 2008 2007
Note
Te'l6 - ANB (Net sales) 5 277,736,718 258,174,968
iU uue (Cost of goods sold) 5 -227,274,274 -201,967,319
A5 dusiy (Gross profit) 50,462,444 56,207,649
s1e'l uaran12fanadu (Other expenses and income):
e ldfdne NN (Selling expenses) -12,632,323 -11,648,100
M T nn1sUIANT (Administrative expenses) 23 -16,455,652 -12,469,314
A AAUUNUNTINATUIWS (Directors' remuneration) 24 -83,020 -83,116
A3 (1A YU) N AMFTUIIUR MU URLEER HAN LT UR IV UL AE U 4 7,623,903 -1,758,972
(Gain (loss) on sales of investments, impairment of investments and others)
50'l6i8u (Other income) 25 5,344,688 4,244,229
Te'lean luas nuATuinTeaissulase 16,243,084 10,736,618
(Share of profits from investments accounted for using the equity method)

A'lsnaunmaanidastauazn#13uls (Earnings before interests and taxes) 50,503,124 45,228 994
aandedn suaraltaie nemadu (Interest expense and financial charges) 27 -5,273,273 5,169,191
AFIUS (Income tax expense) 28 -5,807,578 4,036,133

A1158n 5 (Net income) 39,332,273 36,023,670
fnlseiav{u (Whel: U M) (Earnings per share) (in Baht) 29 3278 30.02
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MFS-NOTES CONDITION, WFS —NOTES CONDITION
AND WFS — NO CONDITION ONLY

WORKING FORMAT INCOME STATEMENT

WITH NO BY-NATURE INFORMATION ON THE FACE OF THE STATEMENT

U3HN AAA AR ([W1IN21U) (AAA Public Company Limited)
(9uf1ls21@NU) Income Statement

si'm%’uﬂ;ﬁuﬂm Fuid 31 5UIAN 2551 AT 2550 (For the Year Ended December 31, 2008 and 2007)

W2 £: 17 (in Baht)

Note 2008 2007
55 (BUSINESS)
ANSELTE UM (Operating)
578’6 - §nd (Net sales) 5 277,736,718 258,174,968
GUNUE (Cost of goods sold) 5 -227,274,274 -201,967,319
finls a6y (Gross profit) 50,462,444 56,207,649
ArlgfAmarnmsing (Selling expenses) -12,632,323 -11,648,100
Al e NAN L3NS (Administrative expenses) 23 -16,455,652 -12,469,314
AR AUUNUATINATTUIEN (Directors' remuneration) 24 -83,020 -83,116
506 Ay (Other operating income) 25 2,368,823 2,334,229
5mA115NANISEANLTTUNU (Total operating income) 23,660,272 34,341,348
ANSAINY (Investing)
a'ldnnd uaan uniiuvin e es& 'l 6Lde (Share of profits from investments 16,243,084 10,736,618
accounted for using the equity method)
113 (210 1U) 1 NATTTNELTURI VU LAZN 156D 1A 122 AT UA I ULA ZEU Y 4 7,623,903 41,758,972
(Gain (loss) on sales of investments, impairment of investments and others)
51e'le AN 1TRY wuﬁu (Other investing income) 25 2,482,000 1,492,000
5MA191NN15AINU (Total investing income) 26,348,987 10,469,646
5721A1'1531n §3A3 (Total business income) 50,009,259 44,810,994
N156NHIUITUTIALAN (DISCONTINUED OPERATIONS)
0 0
0 0
A530 13U (FINANCING)
aa il aFauazA1ldIEN19n 191U (Interest expense and financial charges) 27 -5,273,273 5,169,191
panfiafy (Interest income) 25 493,865 418,000
5uA 138N 19N 113U (Total financing expense) -4,779,408 4,751,191
MiEule (INCOMETAX )
M I UL (Income tax expense) 28 -5,897,578 4,036,133
52U E#HIULe (Total income tax expense) -5,897,578 4,036,133
A158ANS (Net profit) 39,332,273 36,023,670
A1'l96 21U (KU U M) (Earnings per share (in Baht)) 29 32.78 30.02



WFS — FACE CONDITION ONLY

WORKING FORMAT INCOME STATEMENT
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WITH BY-NATURE INFORMATION ON THE FACE OF THE STATEMENT

U3 AAA A1AA (HUN2AU) (AAA Public Company Limited)
B ; 9uATI5210NU (Income Statement)
dmsuiliugaiui 31 u1aU 2551 WAL 2550 (For the Year Ended December 31, 2008 and 2007)

YU U (in Baht)

nNLL6 2008 2007
Note
§503 (BUSINESS)
A6 U (Operating)
718167 - N (Net sales) 5 277,736,718 258,174,968
U UnE (Cost of goods sold)
aaéu (Materials) -117,250,538 -112,548,550
AWT99U (Labor) _ -100,342,000 72,989,649
Al ealun1swaed u-AdausIA1LA3a9dns (Overhead - depreciation of -11,056,476 -14,971,470
equipment)
M A& eunl a9R UAIAILUAR (Change ininventory) 1,374,740 -1,457,650
56UV UL (Total cost of goods sold) -227,274,274 -201,967,319
A'l97usiU (Gross profit) 50,462,444 56,207,649
Ald31aanAnnsang (Selling expenses) -12,632,323 -11,648,100
AT 3A18N15UEUN 5 (Administrative expenses)
Wudau Ao uavdn syt amifug aasauay (Salary, wages, and other -9,227,652 6,378,314
employee benefits)
M Iuua WU (Research and development ) -1,220,000 2,418,000
A AN AL SNUALWRIU AU U (Em plovee training and devel opment) -1,261,000 -1,590,000
A T an ua sy uWus (Advertising and publication) 562,000 -791,000
fLdausIAILa AN T2 et iy 2 (Depreciation and amortization expense) -807,000 -491,000
AN 223 W LA¥LNTI 5N (Repair and maintenance) -2,799,000 -766,000
f 1 alun1518M 58 U9 (Others) 579,000 -35,000
saua T aTun15u3¥N3 (Total administrative expenses) -16,455,652 -12,469,314
AR AUUNUATINAITUSEN (Directors' remuneration) 24 -83,020 -83,116
578l duann1saILiueIU (Other operating income)
An'lsan Ml unFwel (Gain on fixed assets) 1,756,000 1,163,000
52¢I'L61A L2 (Rental income) 612,823 1,171,229
5215 l6AUaINN 1ELIUIUAY (Total other operating income) 2,368,823 2,334,229
Ai11531AN56 10U 9 (Total operating income) 23660272 34,341,348
N15a9NU (Investing)
se'ldannd ua s utiuvin Tna3gd wiledida (Share of profits from investments 16,243,084 10,736,618
accounted for using the equity method) _
Al AT aluas UL e aaA R IR UNSWELRTAUT (Gain (loss) on sales of 4 7,623,903 1,758,972
investments, impairment of investments and others))
578 I68UIINNTTRINY (Other investing income) 2,482,000 1,492,000
5451 u"lﬁﬁua'mn'ﬁaowu (Total other investing income) 2,482,000 1,492,000
5731A115379n N15RINY (Total investing income) 26,348,987 10,469,646
5A'1931NE3A (Total business income) 50,009,259 44,810,994
36U U EALEA (DISCO NTINUED OPERATIONS)
0 0
0 0
A15390 119U (FINANCING)
aandedrauagaladinamemadu (Interest expense and financial charges)
nanuife-1duflulsuind (Interest - local loans) -4939,273 4,681,191
a2 Ll - LU e 9UsENA (Interest - abroad loans) -334,000 -488,000
syumanuigsauaran ldaan19nssu (Total interest expense and finance -5,273,273 5,169,191
charges)
aanie®u (Interest income)
na AL B5131 AR ATUNT5ISY (Interest incom e from financial institutions) 493865 418,000
syumanLiasu (Total interest income) 493,865 418,000
3mA 20318 9N1313U-ANS (Total financing expense) -4,779,408 4,751,191
A ule (INCOME TAX)
MEHIULH (Income tax expense) 28 -5897,578 4,036,133
52U E#HIUL6 (Total income tax expense) -5,897,578 4,036,133
A'l5dAnB (Net profit) 39332273 36,023,670
An'l96 21{u (K& W) Earnings per share (in Baht) 29 32.78 30.02



ALL EXPERIMENTAL CONDITIONS

TRADITIONAL FORMAT AND WORKING FORMAT STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

tanAdida ot Juil 1 4.@, 2550 (Balance at January 1,2007)
Asl & uwil aoza sduaa o dariuseninetl 2550
(Changesin shareholders' equity for 2007)
msmﬁ'uuuﬂmuam £16i555 (Fair value changes)
fin'ls (nanu) Tiuinie aasaadrshuaavidaiu
(Net income (expense) recognized directly in shareholders' equity)
ALIgNE (Net profit)
Mus1aleuara1ld31ai$us (Total recognized income and expense)
Wuthina (Dividends)
aanAILda a1 Fuil 31 5.A. 2550 (Balance at December 31,2007)
fanAILda oL Jui 1 3. 2551 (Balance at January 1,2008)
M3l 8o uwl avuasdruva wffaussnined 2551
(Changesin shareholders' equity for 2008)
M5l & uual 8 9ya AN 8RS (Fair value changes)
fi1'ls (aneavu) Miuvinia aase s unassfdariu
(Net income (expense) recognized directly in shareholders' equity)
Alsan g (Net profit)
Musaleuaranl2da1asug (Total recognized income and expense)
Wuifuua (Dividends)
ganadtiida et Uil 31 6., 2551 (Balance at December 31, 2008)

U3HY AAA A1AB (WA U) (AAA Public Company Limited)
Statement of Changes in Shareholders' Equity

9 o oS o o o

dusuildugaiun 31 sSuAN 2551 LAY 2550 (For the Year Ended December 31,2008 and 2007)

#3128 17 (in Baht)

RN R Kushaieyn d1929 (Reserve) Ain'l58z8Y (Retained earnings) NUAIUADIRHAUY
Note aanduLuaL avulaoundas  Alsara-daass  AlsazAn-G9lale’  (Total shareholders'
Banascuan ARSI (Fair (Appropriated) LG L] equity)
(Issued and paid-up value)changes (Unappropriated)
share capital) disaveunguung  nnseEILiuIY
(Legal reserve) (From operations of
the Company)
1,200,000 1,361,217 120,000 71,987,533 74,668,750
-644,513 -644,513
0 -644,513 0 0 -644,513
36,023,670 36,023,670
0 -644,513 0 36,023,670 35,379,157
31 -16,482,539 -16,482,539
1,200,000 716,704 120,000 91,528,664 93,565,368
1,200,000 716,704 120,000 91,528,664 93,565,368
-1,498,676 -1,498,676
0 1,498,676 0 0 -1,498,676
39,332,273 39,332,273
0 -1,498,676 0 39,332,273 37,833,597
31 -17,859,717 -17,859,717
1,200,000 -781,972 120,000 113,001,220 113,539,248
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TFS-NOTES CONDITION AND MFS-NOTES

CONDITION ONLY

TRADITIONAL FORMAT STATEMENT OF CASH FLOWS

U3EN AAA 31AR (N1121U) (AAA Public Com pany Limited)
VU N9 BRI UA A (Statement of Cash Flows)
o Py o o o
drusuildusn Yui 31 5U1aw 2551 WAL 2550 (For the Year Ended December 31, 2008 and 2007)

uIE: 4 (in Baht)

Note 2008 2007
ASTUAUARNAAINTTNALT UM (CASH FLOWS FROM OPERATING ACTIVITIES)
A5V (Net income) 39,332,273 36,023,670
MU ATlsENE (Adjustments to net income):
Andaus muazaldnadaleyll (Depreciation and amortization expense) 11,863,476 15,462,470
Al531AN 52N 8&UNSWE A5 (Gain on fixed assets) -1,756,000 -1,163,000
A7'l3 (WIANU) 1 NANTNE LTURINULAEN 56 HATLA IS UR IV ULA ZAU -7,623,903 1,758,972
(Gain (loss) on sales of investments, impairment of investments
and others)
5l ua s ui tuvin 1e e38 & WL6LRe (Share of profits from investments -16,243,084 -10,736,618
accounted for using the equity method)
Amldsuulazag Qnuﬁm‘imuam‘iﬁu‘fﬂ (Changesin trade accounts and notes -14,283,071 -13,875,320
receivable)
Amld auul ao 2 §u s Ao mda (Changes in inventories) -1,374,740 1,457,650
Al auul a0 29 SuviwanyuLIEUuAY (Changes in other current assets) -5,137,130 8,365,732
A mLld auudl ao 29 15 miin13@ (Changes intrade accounts payable) 5,418,387 1,237,662
n13Llf aunlag uas M 118 8@ 9318 (Changes in accrued expenses) 475,962 -276,359
A mLld auudl e MBELFULEA193 18 (Changes in income tax payable) -384,934 2,591,876
Asuldauulasaaswiifunywd audu (Changes in other current liabilities) 2,508,007 11,282,716
ASTRASUAAFN BINNAINTIUEALTWIU (Net cash flows from operating 12,795,243 15,173,479
activities)
ASLRANUIANANIANTTUAINU (CASH FLOWS FROM INVESTING ACTIVITIES)
WBudaanada iy atarsuasal nsaluasd unswelaidi éh au -18,364,581 6,107,843
(Purchase of property, plant and equipment and intangible assets)
Wuaafuannm ey axmaavaUnsaiuasdunsndbiddinu 21,284,682 1,488,223
(Sale of property, plant and equipment and intangible assets)
WSuaaaneda duag MU (Purchase of investments) -21,876,500 -12,876,621
WURAFURN AN TUELI URIN U (Sale of investments) 31,940,552 22,645,121
ASTUASUAAHNE NNAANTNAINU (Net cash flows from investing activities) 12,984,153 5,148,880
ATTHARUIAN ANANTNAMUILIU (CASH FLOWS FROM FINANCING ACTIVITIES)
Wuaanadwdwdnduiod Sugszasduainaaniun1sidu (Payment of bank -6,820,298 5,245,331
overdrafts and short-term loans from finandal institutions)
WuAAFUAN NI A5ZELH M (Borrowing of long-term debts) 5,631,992 2,187,652
Wuthinaane (Dividend paid) -17,859,717 -16,482,539
ASTUAPUAAA NS NNAINTNIAUILIU (Net cash flows from finandng activities) -19,048,023 -19,540,218
N5IR BUnLR I USA (Changes in cash) 6,731,373 782,141
£12 A ILNA DU AILI UR AGIUIIA (Beginning cash balance) 2,434,551 1,652,410
t2nAYLY Aa 2 IIUAALANE9IA (Ending cash balance) 9,145,872 2,434,551
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WFS — NOTES CONDITION, WFS —NO
CONDITION, WFS — FACE CONDITION ONLY

WORKING FORMAT STATEMENT OF CASH FLOWS

U3HN AAA 310 WK12U) (AAA Public Company Limited)

VU NSE U U A (Statement of Cash Flows)
o o S o o o
drusulldusn Tui 31 5U1AN 2551 WAL 2550 (For the Year Ended December 31, 2008 and 2007)

ASTRANUIANANANTTNE SN A (CASH FLOWS FROM BUSINESS ACTIVITIES)
ASANLT UM (Operating)

fi1'lsg 1 (Net income)

718 M35l 59 158 ni (Adjustments to net income):
fdausinuaren 1R edn ey @ (Depreciation and amortization expense)
115310 AT R UNFWE (Gain on fixed assets)
A'ls (N Y) NNNTUIIURIN ULA LA THBL AU DI LTURINULARE U7 (Gain
(loss) on sales of investments, impairment of investments and others)
e'laan aduasuiiuinlaaiSswleida (Share of profits from investments
accounted for using the equity methoq)

Mol & aundasuasg nnfinsAw araLdus (Changes in trade accounts and notes

receivable)

maldauudlavuasdudiaanaa (Changes ininventories)

M & sul 8 asR unswen w3 eudu (Changes in other current assets)
mal&suudlasuaniininse (Changesin trade accounts payable)

M & aual a9 asAl1[3a@ 19 388 (Changes inacer ued expenses)
Ml & suudlauasn E13uldA1931 8 (Changes in income tax payable)
maldauwilasuamifuniuiioudu (changesin other current liabilities)
maiaUmanmM EIULETIMAN (Income taxes reclassification)

ASTRARUAAINE NNAT56LTIUIIU (Net cash flows from operating activities)

AT3RINY (Investing)

Wusednadaifu a1asuazalnsaluazduniwdhifidau

(Purchase of property, plant and equipment and intangible assets)

Wudesuannsuavifu anasuarall nsaluazdumnswelsid ooy

(Sale of property, plant and equipment and intangible assets)

Wusaan edfadua INU (Purchase of investments)

WU AFUANNNTUIELIURINY (Sale of investments)

ASLHANUAAINBINNNTI5AINU (Net cash flows from investing activities)
ASTUABIUANFNE N AFIA (Net cash flows from business activities)

nsTRAUAANANNSENLTENUTR BALEA (CASH FLOWS FROM DISCONTINUED
OPERATIONS)

ASTUARUAANANNTIN U ITU (CASH FLOWS FROM FINANCING ACTIVITIES)
Wuaaedwdwinifuigduandugssozduan naaniun1sidu (Payment of bank
overdrafts and short-term loans from finandal institutions)

WBuans 1R NSuAssasa MBorrowing of long-term debts
WSuifupaane (Dividend paid)
ASLUAIUAANNAINTUIAUUIU (Net cash flows from financing activities)

ATTRARUANNANEEIUG (CASH FLOWS FROM INCOME TAXES)

Wuaanadr usua#Iule (Cash paid for income taxes)
AsERARUAAANE N NNELIULG (Net cash flows from income taxes activities)

A5R BuLUa I DI LSURR (Changesin cash)

£12 A ILNA DU AILI UR AGIUIIA (Beginning cash balance)

taandludauaIiudnilaeedn (Ending cash balance)

Note

w3 4 (in Baht)

2008 2007
39,332,273 36,023,670
11,863,476 15,462,470
-1,756,000 1,163,000
-7,623,903 1,758,972

-16,243,084 -10,736,618
-14,283,071 -13,875,320
-1,374,740 1,457,650
-5,137,130 8,365,732
5,418,387 1,237,662
475,962 -276,359
-384,934 -2,591,876
2,508,007 -1,282,716
6,282,512 5,432,176
19,077,755 20,605,655
-18,364,581 6,107,843
21,284,682 1,488,223
-21,876,500 -12,876,621
31,940,552 22,645,121
12,984,153 5,148,880
32,061,908 25,754,535
0 0

0 0
-6,820,298 5,245,331
5,631,992 2,187,652
-17,859,717 -16,482,539
-19,048,023 -19,540,218
-6,282,512 5,432,176
-6,282,512 5,432,176
6,731,373 782,141
2,434,551 1,652,410
9,145,872 2,434,551




