“Investigating Earnings management by Surplus
Free Cash Flow, and External Monitoring: A
study in Stock Exchange of Thailand”

Surat Chayavoradech

MASTER OF SCIENCE PROGRAM IN FINANCE
(INTERNATIONAL PROGRAM)
FACULTY OF COMMERCE AND ACCOUNTANCY
THAMMASAT UNIVERSITY, BANGKOK, THAILAND
May 2007



“Investigating Earnings management by Surplus
Free Cash Flow, and External Monitoring: A
study in Stock Exchange of Thailand”

by

Surat Chayavoradech

An Independent Study
Submitted in Partial Fulfillment of
the Requirement for the Degree of

Master of Science Program (Finance)

Master of Science Program in Finance (International Program)
Faculty of Commerce and Accountancy
Thammasat University, Bangkok, Thailand
May 2007



Thammasat University
Faculty of Commerce and Accountancy
An Independent Study

by

Surat Chayavoradech

“Investigating Earnings management by Surplus Free Cash Flow, and
External Monitoring: A study in Stock Exchange of Thailand”

has been approved as a partial fulfillment of the requirements for

the degree of Master of Science Program (Finance)
On May, 2007 by

AAVISOr  (cev e e )
Asst. Prof. Dr. Sillapaporn Srijunpetch



	Surat Chayavoradech
	May 2007

	by
	Surat Chayavoradech

	Submitted in Partial Fulfillment of 
	Thammasat University, Bangkok, Thailand
	May 2007
	Thammasat University 

	Faculty of Commerce and Accountancy 
	An Independent Study 



	by
	On May, 2007 by

