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and Insurance Intermediaries (MIPRU).
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* The Insurance Mediation Directive: Article 4 Professional requirements.......

4. Member States shall take all necessary measures to protect customers
against the inability of the insurance intermediary to transfer the premium to the
insurance undertaking or to transfer the amount of claim or return premium to the
insured.

Such measures shall take any one or more of the following forms:

(a) provisions laid down by law or contract whereby monies paid by the
customer to the intermediary are treated as having been paid to the undertaking,
whereas monies paid by the undertaking to the intermediary are not treated as having
been paid to the custom until the custom actually receives them;

(b) a requirement for insurance intermediaries to have financial capacity
amounting, on a permanent basis, to 4 % of the sum of annual premiums received,
subject to a minimum of EUR 15000;

(c) a requirement that customers' monies shall be transferred via strictly
segregated client accounts and that these accounts shall not be used to reimburse

other creditors in the event of bankruptcy;
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(d) a requirement that a guarantee fund be set up.

% Section150, Part x, Financial Services and Markets Act 2000.

37(

1998) 1 Lloyd's Rep. 274.

38(

1972) 1 Q.B.90. Citing by Christopher Henley, supra note 2, p.401.

39(

1985) 2 Lloyd’s Rep. 616. Citing by Christopher Henley, supra note 2, p. 402.
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