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This study aimed at investigating the effectiveness of banking in junior
highschools on thrift behavior. There were 5 main purposes of this study. First, to
compare and contrast students in banking school project and the ones did not have on
thrift behavior. Second, to examine the influence of situational factors on thrift behavior.
Third, to study the effects of psychological characteristics on thrift behavior. Fourth, to
investigate the effects of situational factors together with psychological characteristics
on thrift behavior. Fifth, to find the important predictors of thrift behavior. Finally, to
pinpoint the at-risk groups of students reporting less thrift behavior, and there protective
factors.

» This study was based on the conceptual framework called Interactionism model.
The important variables were from various important theories, e.g., the psychological
theory of moral and work behaviors (Bhanthumnavin, 1990), theory of reasoned action
(Ajzen & Fishbein, 1980).

Samples of this study were 480 students in g" grade. Half of them were
attended in schools with banking project, and the rest did not. Stratified quota random
sampling was employed as a sampling method. The average age of these students was
13 years and 4 moths, with the average GPA of 2.81

This correlational-comparative study comprised 5 groups of variables. The first
group was situational factors, consisting of 4 variables : banking project, loved and
reasoned child rearing practices from parents, receiving useful information on saving

from mass media, and good role model on saving from significant others. The second
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group was psychological traits, consisting of 4 variables, namely, mental health, belief in
internal locus of control of reinforcement, future orientation and self control, and need
for achievement. The third group was psychological states, consisting of 2 variables,
namely, favorable attitudes toward thrift behavior, and intention to save money. The
fourth group was thrift behavior consisted of 2 variables: saving behavior, and
encouraging others to save money. The final group was biosocial variables.

Most questionnaires in this study were in form of summated rating scales. ltems
in each questionnaire were tried out and carefully selected. Reliability of the
questionnaires ranged between .70 to .92.

Six hypotheses were constructed based on the literature review and tested by
two statistical approaches : Three-way Analysis of Variance with Scheffe’ as pos hoc
test, and Multiple Regression Analysis in terms of standard and stepwise. Data were
analyzed in total sample and 16 subgroups.

There resuits from this study revealed 8 important findings. First, It was students
with bank in schools showed higher scores on saving behavior than their opposites.
This result was especially found in male students (F = 17.20**) students with low
educated father (F = 4.43%) received less salary students (F = 6.30*). Furthermore,
students with bank in schools showed higher scores on encouraging other to save
money than their opposites. This result was especially found in male students (F =
4.49") and received less salary students (F = 4.91%).

Secondly, psychological traits and situational factors with the total of 7 variables
could predict 1) favorable attitudes toward . thrift behavior with 51.1% in total sample,
and with the highest predictive percentage of 56.4% in students with high educated
father. The important predictors were good role model on saving from significant others,
future orientation and self control, belief in internal locus of control of reinforcement, and
good mental health. 2) intention to save money with 53.9% in total sample, and with the
highest predictive percentage of 64.9% in students with high educated father. The
important predictors were good role model on saving from significant others, receiving
useful information on saving from mass media, future orientation and self control, belief
in internal locus of control of reinforcement, and need for achievement.

Thirdly, psychological characteristics and situational factors with the total of 9
variables could predict 1) saving behavior with 31.9% in total sample, and with the

highest predictive percentage of 45.8% in students in schools without bank. The
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important predictors were intention to save money, need for achievement, and good
mental health. 2) encouraging others to save money with 37.9% in total sample, and
with the highest predictive percentage of 46.2% in students with low educated mother.
The important predictors were receiving useful information on saving from mass media,
good role model on saving from significant others, future orientation and self control,
and loved and reasoned child rearing practices from parents.

Fourth, all psychological characteristics and situational factors together with thrift
behavior, with the total of 11 variables could predict saving ratio (average of saving
within 3 months times 100) with 10.8% in total sample, and with the highest predictive
percentage of 27.2 % in older students. The important predictors were saving behaviort,
and good role model on saving from significant others.

Finally, the results pinpointed 2 at-risk groups of students. First, female students
reported less saving behavior than male students. However, male were more at-risk in
encouraging others to save money than female students.

The results from this study suggested implication that for the at-risk groups of
students mentioned above. For female students, in order to increase saving behavior,
they should be heightened their intention to save money, as well as, favorable attitudes
toward thrift behavior, and mental health. Furthermore, significant others, e.g., parents,
teachers, should be good model of saving as well. For male students, in order to
increase encouraging others to save money, they should receive more useful
information on saving from mass media, and be encouraged to tell their friends.
Furthermore, need for achievement should be heightened as well.

For future study, first, evaluative experimental study can be conducted to find
the effectiveness of training modules, constructed based on the results from this study,
on thrifty behavior. Secondly, the results from this study indicated the less predictive
percentage (less than 30%) of thrift behavior in students whose father or mother has
high education. Researchers should consider other antecedents in the next study.
Finally, other statistical approach can be performed to analysis data, e.g., Cannonicial,

and Path analysis.





