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Chavalkorn Chanaphan 2008: The Impact of ACMECS on the International Trade of
Thailand. Master of Economics (Business Economics), Major Field: Business
Economics, Department of Economics. Thesis Advisor: Mr. Arun Kiarasarn,

Dip. de IlI cycle 147 pages.

The study was aimed to examine the impact on Thailand trade operation after the
implementation of the Ayeyawady - Chao Phraya - Mekong Economic Cooperation Strategy
(ACMECS). The descriptive analysis was implemented using the least squares Import demand
function to investigate the change in trade between Thailand and the four member countries;
Cambodia, People’s Democratic Republic of Laos, Myanmar, and Vietnam. The quarterly data

during 1999s — 2006s was used.

The finding indicated that Thailand has been trading with the four countries before the
ACMECS mostly along the adjacent border. Since the four countries are not regarded as the
main market for Thailand, the international trade value appeared to be quite small compared to
other main trading partners. After the establishment of the ACMECS, however, the international
trade value has increased, partly from inter-trade promotion measures under the ACMECS. For
Thailand, the international trade with four countries has been mainly directed by government
policies. Measures and regulations involving the trading activities have been enacted primarily
by the government. So, the factors examined in the Import demand function have some
necessarily affected the change in inter-trade among Thailand and four country members,
indicating that the ACMECS trade has not primarily depended upon the trade factors, but it has
been distorted by the government in each country instead, possibly because the ACMECS
countries are relatively small developing countries with a lower level of free trade opening.

Consequently, free market mechanism had very little role in ACMECS trading.

Student’s signature Thesis Advisor’s signature
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. an 1 o 9 1 ) Y a Y )
Vnﬁ%?ﬂu?ﬂﬁ 9 ﬁﬂ@ll“aﬂ']ﬂ'lfiu']LGU15'Jll!,l,agyjﬁﬂ’lﬂ’liu’llﬂl’lﬁuﬂ’l@nﬂigﬂﬂ Hs Code:12 ﬂlﬂﬂulﬂﬂﬁ]1ﬂﬂigl1/]ﬁﬁﬂ']ﬁlfﬂ

o Jd Ly
HaMMsHUNIIN (ABAANTANSY)

) a Jd [y
HAMMSHUNFUAIMNIZVUD HS Code:12 (ABAANTANSF)

-
! Tne-tayr lne-ailan Tng-wn ne-Geawn Ine-fuyn Ing-adilan Tng-wan Ineg-Geainn
2542
g 1 4,815,155 9,454,651 29,513,504  54,053378 14,931 529,357 1,010,636 79,150
agaerii 2 3,517,948 18,390,967 29,928,699 53,204,608 2,060,240 280,421 1,147,654 127,050
]1@13111671# 3 3,259,072 16,582,286 24,108,608 59,827,509 2,087,500 168,658 717,596 69,550
]1@13111671# 4 3,086,150 11,912,072 28,349,231 60,668,261 485,772 1,090,773 48,600 36,002
2543
g 1 1,449,112 15,880,480 45,387,004 92,238,706 67,202 93,250 307,995 89,124
agaerii 2 2,505,981 27,701,731 48,461,174 66,126,385 271,836 171,087 1,704,822 5,220,084
]1@13111671# 3 1,734,449 17,270,059 75,766,076 76,216,096 91,450 201,345 274,095 9,937,246
]1@13111671# 4 2,211,664 15,164,121 87,955,658 97,497,249 131,315 838,196 204,565 5,248,293
2544
g 1 4,940,187 27,541,089 186,821,874 93,771,542 1,470,948 93,250 299,256 5,145,596
agaerii 2 2,906,954 24,685,016 133,576,564 80,912,337 699,686 171,087 526,202 6,021,188
s 3 2,003,248 18,741,557 276,770,444 80,120,445 127,138 201,345 145,246 9,577,429

vel



MS1NUINN 9 (919)

o Jd Ly
HaMMsHUNIIN (ABAANTANSY)

) a J (Y}
YaMMIHUNFUMMNIZUD HS Code:12 (ADAANIATS5F)

-
! Ine-tays  ng-ail.an Tng-wan lne-Geany Ine-fuy ne-adilan Tneg-wan  lne-3aaina
Vlﬁih1ﬁ‘ﬁ' 4 2,442,214 17,951,248 205,996,773 71,594,733 45,017 838,196 25,330 10,426,432
2545
g 1 2326479 18594242 226,795,334 59,072,061 13,172 1,550,596 431,110 9,082,250
agaerii 2 4551,939 24,582,746 239,921,304 65,190,618 387,224 925,974 421,154 8,191,278
llﬁillK‘Tﬁ 3 2,077,304 24,136,858 260,199,710 59,539,087 147,630 626,815 - 8,463,057
Vlﬁih1ﬁ‘ﬁ' 4 2,156,833 25,593,506 175,555,675 54,748,522 43,669 2,923,592 305,020 3,487,190
2546
g 1 1,335,065 22842247 43,672,377 71,740,250 10,877 2,890,372 983,851 6,137,667
llﬁillK‘Tﬁ 2 2,401,548 25,787,033 42,272,602 71,659,362 59,970 2,612,588 931,143 6,516,479
llﬁillK‘Tﬁ 3 3,577,452 27,803,829 470,060,569 103,813,104 24,765 621,857 257,330 7,384,583
Vlﬁih1ﬁ‘ﬁ' 4 4,936,162 26,246,885 345,359,658 86,146,765 13,390 2,777,455 500,200 4,649,930
2547
s 1 5,703,499 28379366 279,352,258 85,963,086 107,721 3,893,038 4,259,183 5,391,831

Sl
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) J Ly
YaMMINUII3IN (ARAIAT5T)

) a Jd [y
HAaMMSHUNFUAIMNIZVUY HS Code:12 (ABAMNITANSF)

-
! Tne-tauyr  Ing-ailan Tng-wan Ine-Geaun ne-fuye Ine-adilan Tng-wan ne-Saann
Vlﬁih1ﬁ‘ﬁ' 2 4,861,674 28,650,322 330,322,606 103,346,882 172,914 1,366,211 3,651,979 2,904,090
g 3 9,328,865 27,108,133 354415259 120,076,103 34,478 1,307,831 3,005,873 8,267,708
Vlﬁih1ﬁ‘ﬁ' 4 7,526,357 30,105,380 382,994,872 127,288,939 235,641 4,319,471 3,208,579 6,322,610
2548
llﬁillK‘Tﬁ 1 5,652,895 28,472,626 400,218,102 206,876,571 240,164 3,358,977 7,535,150 6,428,825
llﬁillK‘Tﬁ 2 6,410,004 39,488,601 436,361,350 154,227,548 528,695 1,070,991 2,907,308 6,784,266
Vlﬁih1ﬁ‘ﬁ' 3 5,291,626 57,449,060 461,721,607 286,552,161 1,278,326 2,498,333 504,390 6,656,463
Vlﬁih1ﬁ‘ﬁ' 4 14,051,480 98,946,253 488,615,854 242,058,412 16,494,402 4,439,703 853,168 4,913,990
2549
s 1 6,119,615 103,544,817  475952,891 247,570,258 2,105,497 2,400,729 2,237,401 2,727,841
llﬁillK‘Tﬁ 2 9,018,259 159,677,106 537,854,391 214,455,621 619,037 1,474,383 1,850,521 5,496,326
Vlﬁih1ﬁ‘ﬁ' 3 5,823,328 111,070,851 658,146,576 232,455,910 58,728 3,049,739 435,615 3,648,137
Iasanad 4 13,701,137 141,474,013 649,155,014 201,065,228 16,382,851 4,981,206 621,708 5,459,261

;. neunaluTadgasawms nsumsmaatszme TaoanusuilevoInsuganing (2550)
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TualszmaA(GDP), driisimdus Iaa(Cpl) , driisimdudniudi(PM) , saswann)asutuas

Anlszma (EX), :m1audnindiHs Code:12 11ouszma (P,) uaz imaummeludlsemalnee,) flalumsfuudunuy

. GDP, CPI, PM EX, P, P, (Alansu : avaa1saniy)
@uaeamsansy) @m:aeamiansy)  (Mlandi:avamiansy) muyn  ailan Wi Deau

2542

]1@]51116717; 1 19,373.00 96.5 98.87 37.0510 0.2627 1.3246 0.2112 0.2752 0.2611
Vlﬁiiﬂﬁ‘ﬁ' 2 18,430.70 95.8 98.93 37.1795 0.2368 0.2296 0.2515 0.2796 0.5952
]’l@lﬂﬂﬁ‘ﬁ' 3 18,638.89 96.1 99.33 38.3252 0.2138 0.2064 0.2002 0.2348 0.2676
Vlﬁiﬁﬂﬁﬁ' 4 19,445.58 96.6 99.7 38.8061 0.2158 0.2161 0.2085 0.1482 0.2870
2543

ul@'iﬂﬂﬁ‘ﬁ' 1 20,298.86 97.4 99.16 37.6543 0.2082 0.1845 0.1697 0.1957 0.6976
ul@'iﬂﬂﬁ‘ﬁ' 2 18,810.15 97.3 99.66 38.6615 0.2494 0.1034 0.1507 0.1500 0.3777
]1@15111?{17% 3 17,850.21 98.1 100.26 40.9905 0.2398 0.2557 0.1891 0.2886 0.3924
]1@15111?{17% 4 18,114.98 98.2 100.9 43,3423 0.2216 0.1688 0.1964 0.2400 0.4661
2544

Vlﬁiﬁﬂﬁﬁ' 1 17,989.97 98.7 101.13 43.2198 0.2797 0.0922 0.1576 0.1334 0.4483
Vlﬁiﬁﬂﬁﬁ' 2 16,371.57 99.8 100.63 45.3920 0.2207 0.1119 0.1435 0.1463 0.4478

LET
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. GDP, CPI, PM EX, P, P, (Flansu : avad1sansy )
(Muaeamsaniy) @m:aeamsanyy)  (Mlanfu :aeamianiy) g ahlan TH Daaun

lasune 3 16,615.54 99.7 100.46 44.9509 0.2166 0.3268 0.1612 0.1575 0.4531
lasune 4 18,176.87 99.2 99.73 44,3451 0.2203 0.2592 0.1801 0.3818 0.3997
2545

Vlﬁﬁlﬂﬁ 1 18,573.37 99.3 100.466 43.7432 0.2195 0.1291 0.1553 0.1805 0.4036
lasue 2 18,230.39 100 100.83 42.7877 0.2190 0.1170 0.1552 0.1588 0.4058
lasune 3 18,775.21 100 101.5 42.0685 0.2295 0.3496 0.2481 0 0.4104
lasune 4 19,685.83 100.6 101.93 434171 0.2437 0.3387 0.3645 0.1236 0.4204
2546

Vlﬁﬁlﬂﬁ 1 20,292.66 101.2 104.13 42.7993 0.2662 0.2631 0.2885 0.2166 0.4787
Vlﬁﬁlﬂﬁ 2 19,696.15 101.7 104.2 42.2273 0.2567 0.3754 0.1908 0.2234 0.4917
lasune 3 20,391.01 101.9 104.86 41.3131 0.2678 0.3500 0.2901 0.2361 0.4849
lasune 4 23,265.25 102.2 105.7 39.7813 0.3264 0.1502 0.3049 0.2295 0.4829
2547

Tasune 1 23,632.00 103.2 107.36 39.2136 0.3717 0.3359 0.2311 0.2874 0.4830

8¢€1
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3 GDP, CPI, PM EX, P, P, (RATansu : avaansansy)
&uavaaiiansy um: avadrsansy  Alansu:eeadisaniy  Auyn  avlan Wi ORI TREY

lasuna 2 22,011.84 104.4 108.46 40.2709 0.3850 0.1859 0.1972 0.3990 0.4822
lasua 3 21,672.28 105.3 110 41.3032 0.3551 0.1817 0.3673 0.5205 0.4499
lasuna 4 24,320.70 105.4 111.3 40.2917 0.2934 0.3617 0.3398 0.4965 0.4516
2548

lasua 1 24,858.02 106.1 112.83 38.6120 0.3308 0.3623 0.2453 0.4995 0.4542
lasuna 2 23,156.50 108.3 114.76 40.0962 0.3073 0.4564 0.2199 0.5164 0.4716
lasuna 3 22,853.94 111.2 118.4 41.3353 0.3095 0.1829 0.2902 0.3815 0.4682
lasuna 4 24,908.52 111.7 118.63 41.0354 0.3003 0.5019 0.4516 0.5639 0.4672
2549

lasua 1 25,945.91 112.2 119.93 39.3342 0.3360 0.2142 0.2678 0.2408 0.4846
lasuna 2 25,645.60 114.8 123.866 38.1188 0.2874 0.3514 0.2997 0.2710 0.4588
lasuna 3 26,198.71 115.2 126.46 37.6896 0.2841 0.2693 0.3645 0.3200 0.4591
lasuna 4 29,160.32 115.4 124.4 36.5718 0.2936 0.3638 0.4149 0.3542 0.4602

A a J
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Method: Least Squares

Included observations: 32

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.
GDPT 2.169546 1.419307 1.528595 0.1380
CPIT PM -10.46122 8.477413 -1.234011 0.2278
EXT 1.016808 1.736563 0.585529 0.5631
DUMMY -0.041521 0.145469 -0.285427 0.7775
C -4.552836 6.859721 -0.663706 0.5125
R-squared 0.596094 Mean dependent var 6.594212
Adjusted R-squared 0.536256 S.D. dependent var 0.267229
S.E. of regression 0.181980 Akaike info criterion -0.427241
Sum squared resid 0.894150 Schwarz criterion -0.198220
Log likelihood 11.83585 F-statistic 9.961793
Durbin-Watson stat 1.715955 Prob(F-statistic) 0.000044
i M
ms1aNndl 12 nansilszinamdulssans neduihdudsunnail.an
Method: Least Squares
Included observations: 32
White Heteroskedasticity-Consistent Standard Errors & Covariance
Variable Coefficient Std. Error t-Statistic Prob.
GDPT 3.117486 0.997405 3.125598 0.0042
CPIT PM -21.26059 4.950521 -4.294618 0.0002
EXT 5.170465 1.368046 3.779453 0.0008
DUMMY -0.175917 0.085559 -2.056086 0.0496
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Variable Coefficient Std. Error t-Statistic Prob.

C -14.55240 5.340808 -2.724756 0.0112

R-squared 0.767145 Mean dependent var 7.471341

Adjusted R-squared 0.732648 S.D. dependent var 0.305446

S.E. of regression 0.157934 Akaike info criterion -0.710679

Sum squared resid 0.673465 Schwarz criterion -0.481658

Log likelihood 16.37086 F-statistic 22.23803

Durbin-Watson stat 1.353927 Prob(F-statistic) 0.000000

fin: ;nmsiaw
Ms1aNnd 13 nanisdszainamdnlsz@nt neidhaudswanmi
Method: Least Squares
Included observations: 32
White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.

GDPT 7.951077 2.095042 3.795187 0.0008

CPIT_PM -7.963430 8.126386 -0.979947 0.3358

EXT 13.77027 1.983777 6.941440 0.0000

DUMMY -0.218305 0.309003 -0.706480 0.4859

C -48.26172 11.12741 -4.337193 0.0002

R-squared 0.712652 Mean dependent var 8.240760

Adjusted R-squared 0.670082 S.D. dependent var 0.462629

S.E. of regression 0.265727 Akaike info criterion 0.329908

Sum squared resid 1.906495 Schwarz criterion 0.558929

Log likelihood -0.278521 F-statistic 16.74068

Durbin-Watson stat 1.474159 Prob(F-statistic) 0.000001

nV1: PNMIAIUIN
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Method: Least Squares

Included observations: 32

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.
GDPT 0.996749 0.897338 1.110785 0.2765
CPIT _PM -21.07915 5.349055 -3.940724 0.0005
EXT 3.662745 1.030450 3.554510 0.0014
DUMMY -0.042220 0.069226 -0.609891 0.5470
C -2.505867 4.186915 -0.598500 0.5545
R-squared 0.846641 Mean dependent var 7.998360
Adjusted R-squared 0.823921 S.D. dependent var 0.226250
S.E. of regression 0.094939 Akaike info criterion -1.728570
Sum squared resid 0.243360 Schwarz criterion -1.499549
Log likelihood 32.65713 F-statistic 37.26431
Durbin-Watson stat 1.640919 Prob(F-statistic) 0.000000

A1 1AMIAIUIN

! 9
M5HWInd 15 wamsdszanamdulszdns Inoiudisedudonduymn

Method: Least Squares

Included observations: 32

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Std. Error t-Statistic Prob.
GDPT 10.26959 5.810188 1.767515 0.0884

PYT PYC 0.592920 0.684541 0.866156 0.3940
EXT -0.011261 9.335961 -0.001206 0.9990

DUMMY -0.959569 0.508784 -1.886005 0.0701
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Variable Coefficient Std. Error t-Statistic Prob.
C -38.55099 37.55567 -1.026503 0.3138
R-squared 0.806535 Mean dependent var 5.317605
Adjusted R-squared 0.788984 S.D. dependent var 0.838120
S.E. of regression 0.799961 Akaike info criterion 2.534095
Sum squared resid 17.27833 Schwarz criterion 2.763116
Log likelihood -35.54551 F-statistic 1.756986
Durbin-Watson stat 1.451330 Prob(F-statistic) 0.166749
i MM
Ms1aNand 16 Hansszinamdulssans neduihsedudanahlan
Method: Least Squares
Included observations: 32
White Heteroskedasticity-Consistent Standard Errors & Covariance
Variable Coefficient Std. Error t-Statistic Prob.
GDPT 5.926186 2.160986 2.742352 0.0107
PYT PYL -0.850434 0.530233 -1.603889 0.1204
EXT 7.997704 3.020612 2.647710 0.1134
DUMMY 0.203752 0.253049 0.805189 0.0277
C -32.52302 12.83028 -2.534863 0.0174
R-squared 0.712543 Mean dependent var 5.988796
Adjusted R-squared 0.669957 S.D. dependent var 0.530080
S.E. of regression 0.304527 Akaike info criterion 0.602489
Sum squared resid 2.503897 Schwarz criterion 0.831511
Log likelihood -4.639832 F-statistic 16.73181
Durbin-Watson stat 1.882214 Prob(F-statistic) 0.000001
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Method: Least Squares
Included observations: 32

White Heteroskedasticity-Consistent Standard Errors & Covariance
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Variable Coefficient Std. Error t-Statistic Prob.
GDPT -6.208260 4.992099 -1.243617 0.2243
PYT PYM 0.711918 0.852640 0.834958 04111
EXT -14.14834 7.774233 -1.819902 0.1799
DUMMY 1.515931 0.800794 1.893033 0.0691
C 54.45408 32.40261 1.680546 0.1044
R-squared 0.540915 Mean dependent var 5.651687
Adjusted R-squared 0.428458 S.D. dependent var 1.166696
S.E. of regression 1.089185 Akaike info criterion 3.151338
Sum squared resid 32.03077 Schwarz criterion 3.380359
Log likelihood -45.42141 F-statistic 2.142290
Durbin-Watson stat 2.176353 Prob(F-statistic) 0.102931
fiun: ;nmssun
msawuandi 18 wamsdszinamduszant lnodidhsedudnndeauy
Method: Least Squares
Included observations: 32
White Heteroskedasticity-Consistent Standard Errors & Covariance
Variable Coefficient Std. Error t-Statistic Prob.
GDPT 5.668287 2.461306 2.302959 0.0292
PYT PYV -0.184164 1.037875 -0.177444 0.8605
EXT 24.70258 4.274035 5.779686 0.0000
DUMMY 0.262838 0.227505 1.155309 0.2581
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Variable Coefficient Std. Error t-Statistic Prob.
C -57.90896 16.07046 -3.603442 0.0013
R-squared 0.644083  Mean dependent var 6.478071
Adjusted R-squared 0.591355  S.D. dependent var 0.720465
S.E. of regression 0.460560  Akaike info criterion 1.429853
Log likelihood -17.87764  F-statistic 12.21510
Durbin-Watson stat 1.228351  Prob(F-statistic) 0.000009
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