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This dissertation aims to contribute to research on entrepreneurship perspective
ceffecting to small and medium-sized enterprises. Although in the last three decades,
researches on entrepreneurship have been widely studied, but agreement on theory of
‘entrepreneurship is still far from a consensus; in particular for explaining firm
performance. The overall research questions of the dissertation are: what factors
constitute entrepreneurship?, and what is the relationship between entrepreneurship

and firm performance?.

Entrepreneurship definition and its related assumptions prove compliance that
the entrepreneurship is a multi-faceted theoretical phenomenon from leadership theory,
strategic management theory, cognitive theory and resource-based theory. Thus it is
posited that the factors of entrepreneurship comprise entrepreneurial leadership,
entrepreneurial strategic decision makings, entrepreneurial opportunity recognition and
entreprencurial opportunity exploitation. These factors are simultaneously activating

the entrepreneurship.

The hypotheses are tested using mail-surveyed data from 125 SME firms from
various Thai industrial sectors. Analysis done by AMOS structural equation modeling
software empirically proves that the opportunity recognition is the starting factor
affecting both factors of opportunity exploitation and strategic decision makings. In
consequence, the latter two factors have influence on entrepreneurial leadership which

has an ultimate effect to firm performance of small and medium-enterprises.
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This dissertation contributes to the understanding of the entrepréneurship as a
factor that has a positive influence to the performance of small and medium-sized
enterprises. The results of the dissertation support a claim to a policy of improvement of
entrepreneurship for SMEs’ sustainable growth. Also, measurement of firm entrepreneurship
would be a key leading alternative indicator to observe firm performance.





