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Saranya Jaikla 2012: The Effect of Real Exchange Rate on Thai Export Price of
Cut — Flower Orchids to the United States of America. Master of Economics,
Major Field: Economics, Department of Economics. Thesis Advisor:

Associate Professor Chiraphan Kuladilok, M.Econ. 76 pages.

This research aimed to study marketing and export of Thai cut — orchids to the United States
of America and study to the effect on real exchange rate on Thai export price of cut — flower orchids
to the United States of America. Based on the PPP theory and econometric concepts to explain the
result. This research used quarterly secondary data during g1/2002 — g4/2011 which was analyzed

by the descriptive and quantitative method by ordinary least square.

The research showed that USA imports cut — flower orchids from Thai to the max. Columbia
is new competitor. The problems are transportation cost, transaction cost, quality cause from market
does not efficiency and standard. Thai of real exchange rate compare with the USA, the USA of
disposable personal income and economic crisis which affect to Thai export price of cut — flower
orchids to the USA. When all of dependent variables changed in increase then independent variable
changed in increase also. So Thailand should be improved many sector and more effective for

rescue market share that Thailand is market leadership.

The result suggests that the government must support and development the marketing and
export quality for more efficiency and protect the market share. The exporter should make future
contract for protect the risk from real exchange rate of fluctuation affect to export price of cut — flower

orchids.

Student’s signature Thesis Advisor’s signature
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Dependent Variable: LOG(FOB)
Method: Least Squares

Date: 03/26/12 Time: 01:23
Sample: 2002:1 2011:4

Included observations: 40

74

Variable Coefficient Std. Error t-Statistic Prob.

C -20.47610 2.255478 -9.078387 0.0000
LOG(REER) 0.135885 0.290164 0.468304 0.0424
LOG(DPI) 2.319347 0.323848 7.161831 0.0000

DC 0.002766 0.028539 0.096928 0.0233
R-squared 0.897498 Mean dependent var 1.400054
Adjusted R-squared 0.888956  S.D. dependent var 0.150060
S.E. of regression 0.050005 Akaike info criterion -3.058752
Sum squared resid 0.090018 Schwarz criterion -2.889864
Log likelihood 65.17504  F-statistic 105.0705
Durbin-Watson stat 2.014265 Prob(F-statistic) 0.000000
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U w.A. 2545 — 1] W.A. 2554

Ulnsuna REER /lmnsana REER
2545/1 90.69 2550/1 98.93
2545/2 90.56 2550/2 101.18
2545/3 89.38 2550/3 100.97
2545/4 87.24 2550/4 98.93
2546/1 86.53 2551/1 101.05
2546/2 86.53 2551/2 102.8
2546/3 88.38 2551/3 984
2546/4 89 2551/4 97.76
2547/1 88.99 2552/1 97.18
2547/2 88.35 2552/2 98.12
2547/3 86.18 2552/3 97.57
2547/4 85.84 2552/4 97.19
2548/1 88.53 2553/1 99.62
2548/2 87.42 2553/2 103.22
2548/3 87.46 2553/3 103.34
2548/4 89.19 2553/4 105.25
2549/1 91.66 2554/1 102.29
2549/2 94.48 2554/2 102.49
2549/3 95.43 2554/3 102.02
2549/4 97.86 2554/4 101.19
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