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Pichet Buranasanti 2013: A Feasibilty Study of Investment on Rubber Tree
Cultivation in Amphoe Thung Song Changwat Nakhon Si Thammarat. Master of
Economics (Business Economics), Major Field: Business Economics, Faculty of
Economics at Si Racha. Thesis Advisor: Associate Professor Somsak Priebprom,

Ph.D. 87 pages.

The main objectives of this study were to study and assess the technical and financial
feasibility of rubber tree cultivation investment in Amphoe Thung Song Changwat Nakhon Si
Thammarat. A project analysis was employed as the main analytical tool in the study. Both
primary and secondary data were used in the study. The primary data was from interviews of 3
smallholders of rubber tree cultivation and some of local traders and related government
agencies in the study area. A 10 rai of rubber tree cultivation was purposively chosen for the
investment analysis covering 22 years of an investment period with a given 7 % per annum of

an opportunity cost of capital.

The study results showed that the investment on the rubber tree cultivation in the target
area was technically feasible. In addition, the financial analysis indicated that it was
commercially feasible to invest on the rubber tree cultivation as the NPV (net present value),
IRR (internal rate of return), BCR (benefit-cost ratio) and Payback Period of the investment
were positive (120,356.27 bath), 7.80 %, 1.07 and 13 years 4 months, respectively. A
switching value test of the investment was also done to assess the financial risks of this
investment. The analytical results indicated that the investment on the rubber tree cultivation
was financially infeasible if benefit of the investment was decreased more than 6.12 % or the
cost of the investment was increased more than 6.52 %. These results showed that the
investment still had some risks, The interested investor of the investment should be aware these

risks and prepare an appropriate business plan to counteract them.

Student’s signature Thesis Advisor’s signature
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18 244 2,440 90 219,600
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33U 3,970,800
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i aldeelums  aldielums sIMMITeY saumdldianun s1eldqns
aanu auiuam Wavin
0 834,004 20,760* 854,764 - -854,764
1 565 59,550 60,115 - -60,115
2 0 25,950 25,950 - -25,950
3 0 25,950 25,950 - -25,950
4 0 25,950 25,950 - -25,950
5 0 25,950 25,950 - -25,950
6 0 26,650 26,650 - -26,650
7 8,105 75,030 83,135 124,200 41,065
8 360 129,030 129,390 259,200 129,810
9 810 137,670 138,480 280,800 142,320
10 990 155,500 156,490 324,000 167,510
11 670 167,960 168,630 356,400 187,770
12 900 164,700 165,600 346,500 180,900
13 1,425 146,360 147,785 302,400 154,615
14 360 133,400 133,760 270,000 136,240
15 670 116,260 116,930 248,400 131,470
16 5,890 111,170 117,060 235,800 118,740
17 1,350 107,210 108,560 225,900 117,340
18 360 156,150 156,510 219,600 63,090
19 1,485 137,810 139,295 214,200 74,905
20 360 125,350 125,710 205,200 79,490
21 610 116,210 116,820 194,400 77,580
22 1,530 111,170 112,700 1,784,560** 1,671860
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Present Value: NPV) 8a31Waa0Utnun1814ue11A59013 (Internal Rate of Return : IRR Cost)
8AT1AIUNAADULNUADAUIY ( Benefit Ratio : BCR ) 52821021AUNUY091A59015 (Payback

Period) M3nadoumAuLl51/asu ( Switching Value Test )
a d a o U
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fovaz 7 awnsoiyasilagiuveswanouunu (PVB) 18M1AY 1,967,341.67 1M yas
Pagiiuvesdunu (PVC) 111y 1,846,985.40 1M yamilvgiiuvesnanounnugniues
In39mMs  (NPV) 191111 120,356.27 110 Taglioaswanauunumeluvealnsanis (IRR)
mnuSesay 7.80 AT IdIUHARDLLNUABAUNY (BCR) NN 1.07 11AZ 528200 1AUNUUDY
TA39M3 (Payback Period) 11111 13 T 4 fiou (f1uam91n015199 14 wagouunugnin lasy
o 1 t o yw a (% J [~} 1
nnMIMiaItenmsIvg 10 15) Fedrsiananouununiimsduasnanudas iy
09/’ =\ I 9 A 1 o ]
myasnueanueramsiuiianuiulylalumsamu iesninyamilegiivvesnanauunu
qnvealnsenis (NPV) 1111 120,356.27 Tifu1nndl 0 udadil fasnuainglanisnae
Tasamsaziinanouunuuinnindunu oaswaneuununieluyeslnsinisanmsainu
- S 1w dy 9 9 l qﬂz/ = A
(IRR) 1MNU308aE 7.80 UAININAIIBAT1ADNITE)QNA15188D8FUA (MRR)UYDITUIA5IND
L4 = 1 = a 9 1A [ 1
MSINBATUAZANNTANIINYAT HIoANTe ToMaveadunu (Sosaz7aell)  dnsiaiu
HAADDUNUABAUNY (BCR) M1AD 1.07 HAWINNI 1 ¥R18D9 1FaenuaIuennisasu
T 1 0w fauegIdsunanouuny 1.07 1 tagszeznaAuNUYesInsIn1s (PBP) 1
A a a4 A Y o A
sreznauny 137 4@eudsannsoaunulaluszezduiioninegues Insansdiu
= ~ 4 a 4 A o 1 Y 3 vy o
8191310 221 MINAVNNMITATITHNNMIRUAINAIUAAI TR HaanumaIueanis

' Y Y 1
yia 10 15 Tnaneuumuguanonisau
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U el e oaniAnan  yamiegiiu  yamifeqiiu yamilogiiu
Wariun Waviam Yowaz7  wwldfionua  swdwiavun wallszlemigns
0 - 854,764 1.0000 - 854,764.00 - 854,764.00
1 - 60,115 0.9346 - 56,183.48 -56,183.48
2 - 25,950 0.8734 - 22,664.73 -22,664.73
3 - 25,950 0.8163 - 21,182.99 -21,182.99
4 - 25,950 0.7629 - 19,797.26 -19,797.26
5 - 25,950 0.7130 - 18,502.35 - 18,502.35
6 - 26,650 0.6663 - 17,756.90 - 17,756.90
7 124,200 83,135 0.6227 77,339.34 51,768.16 25,571.18
8 259200 129,390 0.5820 150,854.40 75,304.98 75,549.42
9 280,800 138,480 0.5439 152,727.12 75,319.27 77,407.85
10 324,000 156,490 0.5083 164,689.20 79,543.87 85,145.33
11 356400 168,630 0.4751 169,325.64 80,116.11 89,209.53
12 346,500 165,600 0.4440 153,846.00 73,526.40 80,319.60
13 302,400 147,785 0.4150 125,496.00 61,330.78 64,165.23
14 270,000 133,760 0.3878 104,706.00 51,872.13 52,833.87
15 248,400 116,930 0.3624 90,020.16 42,375.43 47,644.73
16 235,800 117,060 0.3387 79,865.46 39,648.22 40,217.24
17 225900 108,560 03166 71,519.94 34,370.10 37,149.84
18 219,600 156,510 0.2959 64,979.64 46,311.31 18,668.33
19 214,200 139,295 0.2765 59,226.30 38,515.07 20,711.23
20 205,200 125,710 0.2584 53,023.68 32,483.46 20,540.22
21 194,400 116,820 0.2415 46,947.60 28,212.03 18,735.57
22 1,784,560 112,700 0.2257 402,775.19 25,436.39 377,338.80
yamilgiiuvessield (PvB) 1,967,341.67
yamilvgiiuvesmldsie (Pve) 1,846,985.40
yasilagiiugns (NPV) 120,356.27
8N INAADUUNUYBINITAINY (IRR) 7.80%
8A5 1T IUNAADULNUADAUNY (BCR) 1.07

s2ezAUNY (PBP) 771 5 1hou
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