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.The’ ob;ectlve of thls thesis is to develop an accountlng system for +
1ndustry engaglng in the manufacturlng of metal proaucts used for ihstalling
C illngs,iwalls and doors of bulldlngs, in particular rolllng shutters, cross
mbers for ceillngs and room partitions,'vwhlcn are the ‘more common‘and

.opular types of products,, . : {A

_ The prellmlnary séudy 1nd1cated the majorlty of businesses dld not
kave adequate accountlng system to enable proper accumulation of accounting
informatlon and pre ratlon of reliable and tlmely reports for management.
The study_revealed §;ny areas of weaknesses in the system of internal control
Which open_opportunitles for errors and 1rregular1t;es, and that the cost
aocounting systems employea were.iﬂ most’cases inadequate to enable proper

accumulation and control of PrOduction.COSts and to promote production

The proposed accounting system is divided into six systems namely,

1. revenues and receivanles 2. cash 3. purchases aﬁa payables 4. production
costs 5. fixed assets 6. inventoriesf A chart of accounts‘for_the business
entity together with the various reports for use by management, shareholders
and governmentvoffices are also pro;ided.‘ The proposed cost accounting system
employs standard costing using the single plan method whereby transfers into
and out of work-in—progress'account are recorded at standard, and differences
between actual and standard costs are\reflected in the variance accounts. This
usystem enables timely preparation of variance reports for management. However,
the proposed accounting system may be adapted and tailored for use by other

“businesses having similar nature of operations,



