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ABSTRACT
20914¢
Thesis Title Economic Variables Influencing the Unit Investment
Price for the MTrack Energy ETF (ENGY)
Open-Ended Fund
Student’s Name  Miss Hathaithip Thumsomsiri
Degree Sought Master of Economics
Academic Year 2011
Advisory Committee
1. Assoc. Prof. Ati Thaiyanan Chairperson
2. Assoc. Prof. Sukanya Tantanawat

3. Assoc. Prof. Asambhinabong Shatragom

In this thesis, the researcher investigates economic variables
influencing the unit investment price for the Mutual Tracking (MTrack)
Energy Equity Exchange-traded Fund (ETF) [Energy (ENGY)] Open-Ended
Fund listed on the Stock Exchange of Thailand (SET).

In carrying out this investigation, the researcher used daily secondary
data from August 7, 2008—the day the MTrack Energy ETF (ENGY) Open-
Ended Fund commenced initial buying and selling on the SET—to December
15,2011, a total of 779 days.

Using the ordinary least squares (OLS) method, the researcher

analyzed the data obtained in establishing relationships between independent

(5)



20914¢

and dependent variables.

Findings are as follows:

The unit investment prices of the Thai Direct Exchange (TDEX) SET
50 Open-Ended Funds and the Dubai crude oil price were found to be directly
correlated with the unit investment price of the MTrack Energy ETF (ENGY)
Open-Ended Fund.

However, changes in the foreign exchange rate (baht to US dollar)
were determined to be inversely correlated with the unit investment price of
the MTrack Energy ETF (ENGY) at the level of reliability of 99 percent. This
finding was congruent with the set hypothesis postulated for this investigation.

Finally, the results indicate that a large money supply volume is
beneficial under all circumstances and is reflective of a quickening of

investment cash flaw both into and out of the country.
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