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The objective of this thesis is to study the effects of export on economic
growth of Thailand. Data used in study are quarterly secondary data from the
first quarter of 1993 to the fourth quarter of 2001. Method of the study is
multiple regression analysis and the ordinary least squared technique is used to
estimate the function relaiionships between GDP growth and factors affecting
it. Two types of GDP growth are separately analyzed in the study namely (1)
Overall GDP growth and (2) GDP growth of the manufacturing sector.

The results of the study are as follow:

1. If data used in the study are the during whole period of study (first
quarter of 1993 to last quarter of 2001), overall GDP growth would change in
the same direction with real growth of domestic fixed capital formation,

growth of total export, and growth of foreign direct investment. On the other
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hand, growth of GDP in the manufacturing sector would change in the same
direction with real growth of the domestic fixed capital formation in the
manufacturing sector, growth of export of manufacturing products, and growth
of capital inflow in securities market.

2. If data used in the study are during the period before the managed
float exchange rate regime (first quarter of 1993 to second quarter of 1997),
overall GDP growth would change in the same direction with real growth of
the domestic fixed capital formation, growth of total export, and growth of
foreign direct investment. On the other hand, growth of GDP in the
manufacturing sector would change in the same direction with real growth of
the domestic fixed capital formation in the manufacturing sector.

3. If data used in the study are during the period of managed float
exchange rate regime (third quarter of 1997 to last quarter of 2001), overall
GDP growth would change in the same direction with real growth of the
domestic fixed capital formation, growth of total export, and growth of foreign
direct investment. On the other hand, growth of GDP in the manufacturing
sector would change in the same direction with real growth of the domestic
fixed capital formation in the manufacturing sector, and growth of export of

manufacturing products.



