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The objective of this thesis is to analyze the manufacturing export of
Thailand using the Heckscher-Ohlin theory: a country will tend to export
goods that are intensive in the factor with which the country is relatively well-
endowed.

The cross-section data of 34 and 37 manufacturing export industries in
1994 and 2000, respectively, are employed in the analysis. Two different
models are used to explain export and net-export of the manufacturing sector.
The first model is to test the Heckscher-Ohlin theory using labor and capital
as the explanatory variables. Two more variables; human capital and
economies of scale, are added into the second model. The models are

estimated by the ordinary least squares technique.

The results of 1994 confirms the Heckscher-Ohlin theory that
Thailand’s manufacturing exports are labor-intensive. While the results of
2000 find that economies of scale, measured by relative labor productivity,
has significant role in determining exports. The differences in the findings of
1994 and 2000 suggest that Thailand’s exports shifted from labor-intensive

industries to those produced with economies of scale.



