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The foreign direct investment (FDI) sector plays significant roles in
Thailand including stimulating growth, consumption and export-import.

The objective of the study of this is to find the determinants includinrg
country characteristic of foreign direct investment for Thailand.

Both descriptive and quantitative methods are used in this study.
Country characteristics and structure derived from various descriptive data.
The generalized least squares (GLS) is used to estimate the foreign direct
investment models.

This analysis found that there were many factor that determine the
foreign direct investment for Thailand to home countries (17 countries)

The finding from this study which is the major contribution is the
influence of the total culture difference between Thailand and the home
country (TCD) to foreign direct investment (FDI). TCD has positively impact
on FDI. The other special variables, the rate of country risk (RCR) and the
and the geographic distance (GEOD) are also have negative significant impact
on FDI.

Variable which show positive impact on FDI are the real gross
domestic product of Thailand (RGDP), real export (REX), real import (RIM)
and censumer price index (CPI) , which the rate of Thailand’s real exchange
rate (RER), real borrowing or lending rate (RBC) has negative impact on
foreign direct investment.

The recommendation fron: this study is the government should not
conclude that all kinds of foreign direct investment from home country are
beneficial to the Thai economy. Foreign investment policy should be carefully
revised in order to benefit Thailand most, not just welcoming foreign

investment.



