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In the Developing countries the role of the gnvernment on economic
development and economic growth is difference in the siructurc of the economy
and social factors . However the economic growth is the major goal of most
government and achieve economics in the level of development country.
Considering the economic growth in ASEAN countries, such as Thailand, still
has the level of the development less than Singapore and Malaysia. To achieve
the econoinic goal, the policy maker must have known what the factors impact
on economic growth.

The main objectives of this study are to compare the economic development
and to analyze the factors which impact on Thai economic growth and the

neighbours, Indonesia Malaysia Philippines and Singapore by using
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secondary data between 1988-2002. The study both utilizes descriptive

analysis and quantitative analysis and uses the multiple linear regression and
estimate on ordinary least squares procedure.

The results of the analysis in Thailand indicates that the share of capital
formation to GDP, human capital and per capita income lagged c;nc year have a
significantly positive related to the economic growth, the government
expendiiure to GDP has a significantly negative impact on economic growth,
whereas the labor force is not a statistically siguificant.

Indenesia, the share of capital fcrmaticn to GDP, labor force and per capita
income lagged one year have a significantly positive impact on economic growth,
whereas human capital and the government expenditure to GDP are not
statistically significant.

Malaysia, human capital and per capita income lagged one year have
a significantly positive impact on economic growth, the government expenditure
to GDP has a significantly negative relationship, whereas the labor force and
the share of capital formation to GDP are not significantly statistic.

Philippine, human capital, per capita income lagged one year have a
significantly positive impact on economic growth, the government expenditure
to GDP has negative coefficient relationship, whereas the share of capital
formation to GDP and labor force are not statistically significant.

Singapore, the labor force and per capita income lagged one year have
significantly positive impact on economic growth, the goverminent expenditure
to GDP has significantly negative relationship, whereas the share of capital

formation to GDP and human capital are not statistically significant.



