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The Thai Social Security Fund (SSF) is an organizzation in the Social Security
Office(SSO). The SSO is responsible for protecting and securing insured employees
who work in any enterprise which has one or more workers in case of work injury ,
sickness , disable , death , maternity , child allowance , old-age pension and
unemployment. Contribution to SSF of each worker is drawn the worker , the
employer and the government equally. SSF | then plays a significant role in the
economy. The stability of this organization is crucial to employees security of the
nation.

The study attempts to investigate factors influencing the rate of return to
investment of Social Security Fund. Daily data set (164 observations) from April 2003
to November 2003 are used for the analysis. Ordinary Least Squares (OLS) method is
used to estimate the coefficients of the models. Variables which are hypothesized to
have positive effects on the rate of return to investment of Social Security Fund (R) are
the rate of return to investing in corporate debenture (CYTM) , the rate of return to
investing in commercial bank (BYTM), the rate of return to investing in government
bond (GYTM) , the rate of return to investing in state enterprises bond (SBOYTM),
the rate of return to investing in state enterprises bank (SBYTM) , commercial bank’s
deposit 12 months rate of interest (INTEREST) , the rate of return to govermnent
bond market (GY) , the rate of return in corporate debenture market (DY) , the stock
price index (SET) and maturity period of debt instrument (DURATION).

The findings of the study show that most of variables except the rate of return
to investing in commercial bank (BYTM) . the rate of return to investing in
government bond (GYTM) and the rate of return to investing in state enterprises bond
(SBOYTM), have positive impact on the rate of return to investment of Social Security
Fund (R).

These 3 variables are long-term investment in nature while the analysis of this

study uses short-run data. Thus, contradicting signs of such variables are possible





