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The objective of this thesis was to study the relationship between
labour productivity and real wage in Thailand. Data for the analysis were
time-series secondary data during 1980-2002 collecting from related agencies.
Average and marginal value of both capital and labour productivity were
caiculated from gross domestic product (ai 1988 price), value of capital goods
(at 1988 price), and number of employed labour. Finally, real wage and labour
productivity were forecasied by using ordinary least squares method.

The result of the study showed that ownership of dwellings,
agricultural, and manufacturing sector of the gross domestic product account
were significantly determined by value of capital goods, number of employed
labour, and 1997 economic crisis. Furthermore, banking, insurance and real

estate sector, as well as all sectors as a whole were significantly determined

by value of capital goods, and 1997 economic crisis. Construction sector was
significantly determined by number of employed labour, and 1997 economic
crisis while mining and quarrying, electricity and water supply, transportation
and communication, wholesale and retail trade, and public administration and
defenses sector of the gross domestic product account were significantly
determined by only value of capital goods. Only service sector was not
significantly determines by any factors in the study.

The study of correlations between real wage and labour productivity
showed that real wage correlated significantly with labour productivity both in
the present period and in the previous period in the sector of manufacturing,
transportation and communication, wholesale and retail trade, ownership of
dwellings, and public administration and defenses sector of the gross domestic

product account.



