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The main objective of this study was to assess the financial and economic cost-return of the
agrowuriém project of ChiangRai Horticulture Research Center in Changwat Chiang Rai. The attitudes of
tourists and local communities in the vicinity of the Center were also studied. Primary data from the 313
samples of tourists and 278 samples of local households interviewed during April-June 2005 were used.Using
20 years project life and rate of interest of 6.5%, the financial analysis of the project showed that the net present
valuc of the project was —8.24 million bath, benefit-cost ratio was 0.76 and the internal rate of return of the
project was —3.83%. Hence, it was concluded that the agrotmirism project of Chiang Rai Horticulture Research

Center was not profitable.

In economic analysis, a discount rate of 6% was used, financial values of the project was converted to
economic values using conversion factors. The aesthetic value of the agrotourism was also added. The value
was estimated using individual travel-cost approach. The results of the analysis showed that the project was
highly beneficial with the net present value of 322.50 million bath, benefit-cost ratio of 10.49 and internal rate
of return of 247%. The results also indicated that the economic value of agrotourim was the main determinant

of the economic feasibility of this project.

For the attitudes of tourists at the Chiang Rai Horticulture Research Center, it was found that the
satisfaction of the tourists was high while the local communities were moderately concerned about economic,

sacial and cultural impacts of the project.

Based on the results, it was recommended that the Chiang Rai Horticulture Research Center should be
provided financial support to enhance its efficiency and improve economic welfare. To improve its
management, the Center should expand more seasonal activitics throughout the year and to enhance the
agricultural technology education along with the tourism development, in order to meet the multiple objectives

of the agrotourism of the Center.
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(PVO) matlse Tomni
(PVB)

2544 11,753,863 769,000 -10,984,863 0.9390 11,036,491 722,066
2545 1,271,898 888,756 -383,142 0.8817 1,121,380 783,580
2546 1,370,809 1,028,581 -342,228  0.8278 1,134,823 851,510
2547 1,496,722 1,211,834 -284,888  0.7773 1,163,436 941,987
2548 1,732,920 1,563,077 -169,843  0.7299 1,264,825 1,140,860
2549 1,849,329 1,831,292 -18,037 0.6853 1,267,408 1,255,047
2550 2,058,547 2,176,278 117,731 0.6435 1,324,688 1,400,449
2551 2,307,030 2,567,134 260,104 0.6042 1,393,979 1,551,142
2552 2,602,520 3,036,161 433,640  0.5674 1,476,548 1,722,575
2553 3,028,728 3,598,993 570,265  0.5327 1,613,482 1,917,277
2554 2,974,645 3,598,993 624,348 0.5002 1,487,954 1,800,260
2555 2,980,739 3,598,993 618,253 0.4697 1,400,002 1,690,385
2556 2,987,017 3,598,993 611,976  0.4410 1,317,324 1,587,216
2557 2,993,482 3,598,993 605,510  0.4141 1,239,602 1,490,344
2558 3,060,142 3,598,993 538,851  0.3888 1,189,864 1,399,384
2559 3,007,001 3,598,993 591,991 0.3651 1,097,842 1,313,975
2560 3,014,067 3,598,993 584,926  0.3428 1,033,260 1,233,780
2561 3,021,344 3,598,993 577,649 0.3219 972,539 1,158,479
2562 3,028,839 3,598,993 570,153 0.3022 915,448 1,087,773
2563 3,036,560 3,598,993 562,433 0.2838 861,767 1,021,383
39U 59,576,201 54,661,031 -4,915,170 34,312,664 26,069,472
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1) Aunu patlszloni  madlszlomd dfe  yamilegiiu  yamilegiu

MAUATHIND  IFUATHFND qnd YOIAUNY V04
(PVO) watlse Tomni
(PVB)

2544 5,247,705 653,386 -4,594,319 0.9434 4,950,665 616,402
2545 1,033,148 757,300 -275,848 0.8900 919,498 673,995
2546 1,122,055 878,629 -243.,426 0.8396 942,099 737,714
2547 1,236,809 1,037,641 -199,168 0.7921 979,668 821,909
2548 1,461,287 1,326,991 -134,296 0.7473 1,091,959 991,605
2549 1,710,281 1,559,418 -150,863 0.7050 1,205,681 1,099,328
2550 2,022,246 1,848,530 -173,715 0.6651 1,344,909 1,229,378
2551 2,380,049 2,185,265 -194,784 0.6274 1,493,272 1,371,062
2552 2,911,517 2,589,347 -322,170 0.5919 1,723,322 1,532,630
2553 3,667,601 3,074,245 -593,356 0.5584 2,047,969 1,716,642
2554 4,244,187 3,074,245 -1,169,942 0.5268 2,235,785 1,619,474
2555 4,404,850 3,074,245 -1,330,604  0.4970 2,189,075 1,527,806
2556 4,605,784 3,074,245 -1,531,539 0.4688 2,159,371 1,441,326
2557 4,694,590 3,074,245 -1,620,345 0.4423 2,076,422 1,359,742
2558 4,307,975 3,074,245 -1,233,730 0.4173 1,797,567 1,282,775
2559 4,275,339 3,074,245 -1,201,094  0.3936 1,682,971 1,210,165
2560 3,993,322 3,074,245 -919,077 0.3714 1,482,978 1,141,665
2561 3,722,574 3,074,245 -648,328 0.3503 1,304,181 1,077,043
2562 3,466,066 3,074,245 -391,821 0.3305 1,145,580 1,016,078
2563 3,829,910 3,074,245 -755,665 0.3118 1,194,184 958,564
39U 64,337,294 46,653,204 -17,684,090 33,967,157 23,425,303
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MINWUINN N3 HAMTUTHUNAMUATHFNIVIIATINITMINOUNGUFUNHAT

AuitteismIUToIoioswyanMIaTUNIIN YD Ao U

(¥1198: 1V N)
fl Aunu patlszloni  madlszlomd dfe  yamilegiiu  yamilagiu
MAATHIND  IFUATHFND qnd YOIAUNY AN
(PVO) natlse Tomni
(PVB)

2544 5,247,705 653,3861 -4,594,319 0.9434 4,950,665 616,402
2545 1,033,148 11,504,044 10,470,896  0.8900 919,498 10,238,559
2546 1,122,055 13,557,423 12,435,368 0.8396 942,099 11,383,074
2547 1,236,809 16,248,557 15,011,748 0.7921 979,668 12,870,379
2548 1,461,287 19,580,091 18,118,804 0.7473 1,091,959 14,631,383
2549 1,710,281 23,463,138 21,752,856  0.7050 1,205,681 16,540,586
2550 2,022,246 28,132,993 26,110,747 0.6651 1,344,909 18,710,047
2551 2,380,049 33,726,620 31,346,572 0.6274 1,493,272 21,160,499
2552 2,911,517 40,438,973 37,527,457 0.5919 1,723,322 23,935,766
2553 3,667,601 48,493,797 44,826,196 0.5584 2,047,969 27,078,683
2554 4,244,187 48,493,797 44,249,610  0.5268 2,235,785 25,545,927
2555 4,404,850 48,493,797 44,088,947 0.4970 2,189,075 24,099,931
2556 4,605,784 48,493,797 43,888,013 0.4688 2,159,371 22,735,784
2557 4,694,590 48,493,797 43,799,207 0.4423 2,076,422 21,448,853
2558 4,307,975 48,493,797 44,185,822 0.4173 1,797,567 20,234,767
2559 4,275,339 48,493,797 44,218,458 0.3936 1,682,971 19,089,403
2560 3,993,322 48,493,797 44,500,475 0.3714 1,482,978 18,008,871
2561 3,722,574 48,493,797 44,771,223 0.3503 1,304,181 16,989,501
2562 3,466,066 48,493,797 45,027,730 0.3305 1,145,580 16,027,831
2563 3,829,910 48,493,797 44,663,887 0.3118 1,194,184 15,120,595
39U 64,337,294 720,736,990 656,399,697 33,967,157 356,466,840
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N7 1IANMIAIUIN



~ ) 2 dq A4 4 \ daw A a
M NHINN N4 munullagNa@@u&lﬂum@qauﬂiuwuﬂ 30 hliﬂlﬂﬂﬂuﬂjﬂﬂww/ﬁ')ulﬁ]fﬂ\‘lﬁw

(W18 VIN)
3 aldnely  aldmely  aldse  sweldnems  yaswn sw0ld 5wldgns cf 510'14gn3s
msamy  nsguasnml wanue N Wanua
2544 460,375 197,865 658,240 - - - -658,240 0.791 -520,668
2545 500 138,165 138,665 - - - -138,665 0.791 -109,684
2546 1,225 138,165 139,390 - - - -139,390 0.791 -110,257
2547 500 138,165 138,665 - - - -138,665 0.791 -109,684
2548 118,050 241,253 359,303 236,250 - 236,250 -123,053 0.791 -97,335
2549 1,225 259,253 260,478 315,000 - 315,000 54,522 0.791 43,127
2550 500 286,253 286,753 495,000 - 495,000 208,247 0.791 164,723
2551 2,250 313,253 315,503 690,000 - 690,000 374,497 0.791 296,227
2552 2,345 371,753 374,098 1,080,000 - 1,080,000 705,902 0.791 558,368
2553 112,420 401,253 513,673 1,687,500 - 1,687,500 1,173,827 0.791 928,497

nu: doya Taw (2544)
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(W18 VIN)
3 aldnely  aldmely  aldse  sweldnems  yaswn sw0ld 5wldgns cf 510'1dgn3
msamy  nsguasnml wanue N Wanua

2554 3,370 465240 468,610 2,430,000 2,430,000 1,961,390 0.791 1,551,459
2555 2,345 465,240 467,585 2,625,000 2,625,000 2,157,415 0.791 1,706,515
2556 1,620 465,240 466,860 2,871,000 2,871,000 2,404,140 0.791 1,901,675
2557 3,370 532,740 536,110 3,045,000 3,045,000 2,508,890 0.791 1,984,532
2558 266,145 520,740 786,885 2,733,750 2,733,750 1,946,865 0.791 1,539,970
2559 1,620 465,240 466,860 2,430,000 2,430,000 1,963,140 0.791 1,552,844
2560 3,370 445,740 449,110 2,047,500 2,047,500 1,598,390 0.791 1,264,326
2561 1,620 438,240 439,860 1,687,500 1,687,500 1,247,640 0.791 986,883
2562 1,620 433,740 435,360 1,350,000 1,350,000 914,640 0.791 723,480
2563 1,620 509,240 510,860 1,207,500 669,000 1,876,500 1,365,640 0.791 1,080,221

986,090 7,226,778 8,212,868 26,931,000 669,000 27,600,000 19,387,132 15,335,221

nu: deya Taw (2544)
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