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Capital market isa part of the monetary system. Its main function
is to mobilize funds from individuals and business firms for investment
in various fields which are important mechanism for country’s economic
development. The Stock Exchange of Thailand (SET) is the most important
capitel market of Thailand. Its main objective is to facilitate and promote
efficient long-term capital mobilization for national economic development
It is also a center for the exchanges of assorted securities. Morcover, its
growth is an important indicator of the development and progress of

capital market in Thailand.
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This thesis to study factors influencing capital mobilization in the
Stock Exchange of Thailand. Data used inthe analysis were yearly data
from 1981 to 2003 collected from of Thailand Quarterly Economic
Report, the Stock Exchange of Thailand Fact Book, research
documents and related articles. Ordinary Least Squares (OLS) technique
of multiple regression analysis was employed to find the relations
between the interested variables as well as to estimate their coefficients.

The study revealed that the SET indexs and buying prices of
gold were positively effected the amount of capital mobilized to the
Stock Exchange of Thailand. On the other hand, inflation rate and the
differences between internal and external interest rates has significant
negative relationship with the amount of capital mobilized to the Stock

Exchange of Thailand.





