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Implementation of industrial policy or interest of economic growth requires 
the study of economic index that affects changes of economic growth. Industrial 
index can be measured by several methods by classifying major industrial groups 
that are intended to study. It is expected to be beneficial to economic policy planning. 
Index calculation of Chained Volume Measure: CVM at stable price level in this 
thesis has been received from direct index calculation of equation of Chain Fisher 
Measure and chained multiplication. Calculation of value has been received from 
referenced month and value of the previous month and has been calculated to find 
growth rate of chained index. Then it has been brought to compare with product 
index (product value) from comparison of chained index growth rate at stable price 
level, from value of referenced month and product index (product value) by line chart. 
Test of statistical correlation value with Pearson Correlation and Stepwise 
Regression of ISIC 1711, ISIC 1730 and ISIC 1810, from line chart of chained index 
growth rate at stable price level, from the 3 ISIC values of referenced month, it tends 
to grow in the same direction to the product index (product value) and coefficient 
Pearson correlation equals 0.781, 0.720 and 0.949 respectively. It means that it has 
positive correlation. However, when considering coefficient of adjusted R Square 
correlation, the values of 60.55, 51.26 and 89.94 has been obtained respectively. 
The values are not very high. It shows that growth rate of chained index at stable 
price level from referenced month value has not much been in relations to growth 
rate of product index (product value).  

Comparison result of growth rate has shown that chained index at stable 
price value from the method of referenced month value calculation can be the index 
that affects textile industry like product index (product value). When comparing both 
indexes, it has shown correlation and accordance and has reflected direction of 
Thailand’s textile industry which can be another choice for economic index. 
Moreover, when comparing with growth rate of operational outcome of sample 
factory, it tends to go in the same direction. 
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