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The result of estimation of four indices; Export-based Multilateral Real
Exchange Rate Indices (MREREX), Import-based Multilateral Real Exchange
Rate Indices (MRERIM), Traded Weight Multilateral Real Exchange Rate
Indices (MRERTR) and Bilateral Real Exchange Rate Indices (BRER), Of
ASEAN Country with Panel Unit Root Test of research ot Im et al expressed that
three indices, MREREX, MRERIM and MRERTR of eight ASEAN countries;
Cambodia, Indonesia, Lao, Malaysia, Myanmar. Philippines, Thailand and
Vietnam have trend to decline level because these countries have trade deficit,
devalued and high price. And the other two countries; Brunei and Singapore
have trend to increase because these countries have trade surplus, exchange rate
and price stability. The result of these indices have rejected null hypothesis of

unit root test and accepted Purchasing Power Parity. BRER of nine ASEAN
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countries have been stable because they have the trade ratio and exchange to
constant. And the only one country, Myanmar, the indices has trend to decline
because USA has the important market for Myanmar, decreased of exchange rate
and trade sanction from USA. These conditions made to decrease in index.
Finally, the results have show to accept null hypothesis of Panel Unit Root Test

that mean to reject Purchasing Power Parity.





