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Despite the fact that actually Thailand has enacted The Agricultural
Futures Trading Act. Of 1999 as a law, such law is just only a basic law with
regard to establishment of Agricultural Futures Exchange in Thailand. Basically
in such law, the Agricultural Futures Committee is empowered to issue rules and
rcgulations relating to trading especially determination of the formalities of
futures coritract to be used as a standard of futures trading.

From the research, 1t is found that the existence of futures contract in
accordance with the Act is not adequately support and create juristic
relationship between seller and buyer, arising from the process of futures
trading in the Futures Exchange. As a result, it is necessary to have an
instrument to make clear the juristic relationship in the futures coitract by
determining the format of ancillary agreement to create juristic relationship
between the Exchange (Clearing House) and broker and ancillary agreement
to create juristic relationship between broker of futures trading and customers
(buyer and seller) so that the process of futures trading is binding on the

parties in accordance with the law.





