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The objective of this thesis was to study the factors that determined the
price of warrants on the Stock Exchange of Thailand. The study included
warrants that had matured and warrants which could be exercised before
October 2004. Warrants which were trading regularly and whose prices did
not fluctuate widely were selected for analysis. The results were as follows:

1. The price of SCB-W warrants changed in the same direction as the
SET index and the difference between its stock price and exercise price, but
changed in the opposite direction with the age of the warrant.

2. The price of SICCO-W2 warrants changed in the same direction as
the SET index and the difference between its stock price and exercise price,

but changed in the opposite direction with the age of the warrant.
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3. The price of JAS-W warrants changed in the same direction as the
SET index and the difference between its stock price and exercise price, but
changed in the opposite direction with the age of the warrant.

4. The price of CPF-W2 warrants changed in the same direction as the
SET index and the difference between its stock price and exercise price, but
changed in the opposite direction with the age of the warrant and the deposit
interest rate.

5. The price of RAIMON-W warrants changed in the same direction
and the SET index and the difference between its stock price and exercise

price, but changed in the opposite direction with the age of the warrant.





