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The purposes of the research were to: (1) study the development of
ASEAN economic cooperation and how the ASEAN trades were increased
under the operation of ASEAN Free Trade Area (AFTA) and thus leaded to
the related fields of economic cooperation; and (2) study the details of
ASEAN Vision 2020 in economic aspect and Hanoi Plan of Action (HPA)
and how the implementation of this plan could achieve the objective of
ASEAN Vision 2020 in economic aspect. The prospects and problems of
action were also examined. This research was a qualitative research which

orientated to documentary research by way of descriptive method and
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analysis. The academic papers and articles and relevant analytic articles were

also used in this research.

The results of this study were:

1. The ASEAN economic cooperation over the past three decades has
continually developed especially in 1992. ASEAN established ASEAN Free
Trade Area (AFTA) for the purpose of supporting ASEAN members to have
free trades among each other. By doing this, the measurement was used to
reduce or eliminate hurdles and barriers occurred from trades among ASEAN
countries. Apparently, the outcome of ASEAN performance between 1993
and 2002 has continually contributed to the expansion of ASEAN economic
and the boost of trades. Meanwhile, ASEAN caused the other related fields of
economic cooperation, such as ASEAN Investment Area (AIA), ASEAN
Industrial Cooperation Scheme (AICO), ASEAN Framework Agreement on
Services (AFAS), and Customs ceremony and goods in transit cooperation.

2. ASEAN Vision 2020 in economics has an important objective to be
used as a guide for the ASEAN economic cooperation over the next 20 years.
ASEAN used Hanoi Plan of Action (HPA), which had the details of activities
and projects under six years time frame from 1999 to 2004, to commit free-
opening in trades, services, investments, and free fund mobility. The Hanoi
Plan of Action (HPA) had the objective of encouraging the ten ASEAN
countries to become ASEAN Economic Region that had economic growth,

stability, high competition ability, and equivalently economic development.



TE 164098

This objective intentionally helped reduce the problems of poverty and
unfairness of economic and societies of ASEAN countries.

3. The suggestions to the success of ASEAN economics: (1) accelerating
the trade operations under ASEAN Free Trade Area (AFTA) to finish on
schedule; (2) accelerating the implementation of economic plan under ASEAN
Vision 2020 according to Hanoi Plan of Action; (3) when Hanoi Plan of Action
was terminated in 2004, ASEAN must prepare the new plan of action for using
thereafter; (4) ASEAN must have a plan for handling of unexpected events,

such as natural disasters, terrorisms, epidemics; and etc.





