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The study on “Thailand-India Relationship and Achievement of the Look
East-Look West Policy: Analysing the Cooperation Framework Development
from the Economic Cooperation of Bangladesh-India-Myanmar-Sri Lanka-
Thailand (BIMST-EC) for the FTA Establishment’ revealed that both Thailand
and India have;.;’)layed a significant role in establishing and developing the
coopaaﬁon aocbfding to the frémework. Especially after Nepal and Bhutan were
put in the group members in 2004, the BIMST-EC was realized as a bridge
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between those 2 sub-regions. The cooperation framework is of benefit to not
only all the members, but also significantly to Thailand’s economic strategies.
That is because the BIMST-EC cooperation framework goes in line with other
sub-region-level economic cooperation frameworks such as the framework of
Economic Cooperation of Cambodia-Laos-Myanmar-Thailand and the Greater
Mekong Sub-region (GMS) although it was found that under this framework
Thailand suffers a trade deficit with the group.

Considering the Thailand-Indian Free Trade Area Agreement (FTA), it
was found that the establishment of this agreement helps strengthening the
economic cooperation between the two countries. The bilateral cooperation
brought about by the Thai;Indian FTA trade talk would enhance success of trade
negotiation. Practically the bilateral trade talks would directly help resolve
problems of multilateral trade talks, no matter what the problems of each member
country, as well as discrepancies of development level among the member
countries were. After the Thai-Indian FTA was validated, it was first time that
trade balance has been in Thailand’s favor. Thailand has gained a trade
surplus, while India suffered a trade deficit with Thailand. There would not be
any impact on the whole manufacturing sector of the nation particularly
agriculture, as shown in the list of 82 products for tariffs cutting, although the
FTA might bring about a protesting manner of Indian’s private sector for the
development of economic cooperation between the two countries, and the lessen
interest of Thai’s investors in India market. However, Thailand should improve
its potential in production in order to prevent Thailand from disadvantage in

trading in the long term.
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