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Abstract

This research aimed to examine 1) savings behavior of the entrepreneurs of
small businesses, 2) factors affecting savings behavior, and 3) savings problems and
obstacles, and suggestions to promote savings behavior of small business
entrepreneurs in the lower northeastern region. The study involved 423 entrepreneurs. A
survey questionnaire was used to collect data, including self awareness, self-discipline,
solitude, self-control, role model of the parents, the awareness of family economic
status, consumption value, comprehension of financial planning and savings, and
savings behavior. The statistics used to analyze data were Mean, S.D., t-test, F-test,
LSD, and Multiple regression analysis. Cronbach’s alpha was used to reveal the
reliability of the instrument, having the value between 0.562-0.914.

The research results were as follows: 1) The average value of savings behavior
was 4.73 out of 6. 2) The results of the hypothesis test revealed that the factor regarding
the entrepreneurs themselves such as marital status and the different length of doing
business affected their savings behavior with statistical significance, and the factor
regarding the workplace indicated that the sources of fund used in their businesses
affected their savings behavior differently with statistical significance. The entrepreneurs
using their own savings had a higher sense of savings than those who did not invest
using their own savings. The examination of 8 independent variables showed that 5
variables - solitude, comprehension of financial planning and savings, self-control, self
awareness, and the awareness of family economic status were able to predict the
savings behavior for 41.1%. 3) The analysis of savings problem found that the
entrepreneurs hardly performed some savings due to the need to circulate their money
into businesses. The analysis of savings obstacles showed that the current economic
situation — the rise of product price and production cost, and the reduction of buying
power obstructed attempts to perform savings. The analyzed suggestions to promote
savings were creating value of good savings for young children, being a role model, and

buying life insurance as a savings account.



