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This study compares the effects on economic growth of the return on
investment in the Kingdom of Thailand and the Republic of Korea. Time-
series data in the period 1997 to 2004 is analyzed by the Ordinary Least
Squares (OLS) method.

Findings indicate that important factors contributing to the effects of
the return on investment on economic growth of Thailand include the amount
of foreign investment in the previous four years, the amount of domestic
investment, the labor force, and human capital. The level of government
expenditures allocated for education bears a direct relationship to Gross
Domestic Product (GDP) and economic growth at a statistically significant
level.

Findings also indicate that important factors contributing to the effects
of the return on investment to the economic growth of the Republic of Korea
include the amount of foreign investment, the amount of domestic investment,
the labor force, and human capital. The level of government expenditures
earmarked for education bore a direct relationship the GDP and economic
growth at a statistically significant level in accordance with the hypothesis

postulated for this study.





