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The objective of this research is to study the instability and the factors
influencing Thai exports to countries in South Asia between 1988 to 2005
using time-series data. The analysis of stability will be conducted by examining
the instability index of the overall export earnings, measured by the log-variance
method.

The findings indicated that the instability index from the export earning
was at a low level of 1.38 percent. The consideration in each type of products
and the export market found that the products with the highest instability index
was cement and those with the lowest were machinery and machine parts and
rubber products. The export market with the highest instability index was
Bhutan, the lowest was Sri Lanka. If the instability index was at a low level,
this indicated that certain products or certain markets had certainty in terms of
export earnings. In regard to the concentration of exports, classified as the
concentration of products and the concentration of markets, it was found that
the concentration index of the exported products tended to decrease. This
means that exports to South Asia were varied. The concentration index of the
export market indicated that the concentration index of the export markets
tended to increase. This means that the concentration of export markets lay in
two of the three countries only.

In regard to the study of factors influencing Thai exports to South Asia
between 1988 to 2004 in three countries: Bangladesh, India and Pakistan,
using linear multiple correlation together with the ordinary least squares method,
it was found that the gross domestic product per capita of each country was

the main factor influencing Thai exports during the period under study.





