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This research aims to calculate the private rate of return to
investment in vocational education for graduates in business administration
majioring in accounting and marketing at the diploma level.It also examines
the contribution of education 1in earnihg differentials of these graduates
currently working in the publiciand private sector. The techniques used in

this study are the cost-benefit analysis and the multiple regression.

The results ot stud§ are
1.The private IRR of the graduates in both programmes are 12.48 percent.For
accounting major,the IRR 1is 9.19 percent while that of marketing major is
24.12 percent.For those working in the governmeqt sector,the IRR 1s 12.14
percent for both majors and 5.05 percent for accounting major only.In the
private sector,the IRR for both programmes are 16.06 percent while that for
the accouting maior 10.74 percent and for the marketing major 26.08 percent.
2.Vocational education at the dipioma level can explain earning differentials
of the graduates working in the labour market by 10.26 percent.All other
factors influence income diftferences of these graduates according to theory.
3.Investment in vacational education at the diploma level 1s therefore
beneficial economically to students completina vocational education at the
certificate level and education has a statistically significant contribution

tc earning of the graduates.



