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The objective of this study was to compare the stocks’ return of investment in the Energy
sector of the Stock Exchange of Thailand by using Moving Averages (MA), Bollinger Bands,
Parabolic, Variable Accumulation/Distribution (VAD), Oscillator, William %R, Moving Average
Momentum (MAVMOM), Relative Strength Index (RSI), Average Directional Index (ADX), and
Moving Averages Cbnvergence/Divergence (MACD)

In this study 9 stocks which had the highest value of market capitalization in the Energy
sector were chosen for the analysis, namely Bangjak Public Company Limited: (BCP), Electricity
Generating Public Company Limited: (EGCOMP), PTT Exploration And Production Public
Company Limited: (PTTEP), IRPC Public Company Limited: (IRPC), PTT Public Company
Limited: (PTT), Ratchaburi Holding Company Limited: (RATCH), Thai Oil Public Company
Limited: (TOP), Glow Energy Public Company Limited: (GLOW), and Banpu Holding Public
Company Limited: (BANPU)

In this analysis, the initial investment of 1,000,000 baht was allowed for each stock and
technique. The 7% of value-added tax (VAT) and 0.25% of commission free were also taken
into account in this study.

According to 10 technical analyses, the results revealed that the Bolinger Band technique
yielded the highest return in term of value. Valiable technique produced the lowest return in term
of value. In addition, Banpu stock by using Oscillator technique yielded the highest return of net
profit 64,118 baht.

Regarding to 9 stocks, the results showed that the BANPU stock yielded the profit of
394,748 baht. On the other hand, the GLOW stock produced the maximum loss of 34,580 baht.
In addition, on the rate of recurrence among 10 technical analyses, the Bollinger Bands technique,

William%R technique, and Relative Strength Index technique exhibited no loss from investment.





