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The objective of this thesis is to study the problems with the laws
related to asset capitalization. This thesis will focus on using the lease rights
in Ratchapatsadu land as a guarantee for the payment of debts to financial
institutions in compliance with the asset capitalization policy of the government.
A study of the laws related to guarantees for payments of debts reveals that
there is a limitation in using lease rights in Rachapatsadu land as a guarantee
for the payment of debts. In compliance with the government’s policy, the
Office of the Asset Capitalization has prescribed certain rules and guidelines
for assets capitalization to allow for the use of lease rights in Rachapatsadu

land as a guarantee of the payment of debts to financial institutions. However,

these rules and guidelines have never been supported by any laws. Because of
this fact, business operators and financial institutions are not certain of the
enforceability of guarantees for payments of debts. It is the author’s opinion
that the Draft Business Guarantee Act B.E. ... should be systematically put
into use and there should be processes that give legal effect to the Act. If this
is done the owners of the lease rights of Rachapatsadu land can acquire the
funds for their business operations to generate revenues and enhance the

economy of the country.





