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In the new age the bankruptcy system of Thailand and foreign countries
have been unrestricted from the principles of punishment into forgiveness.
Small and Medium Enterprises (SMEs) are admitted in many countries the world
over as the foundation of the development and restoration of the economic
system of all countries. The same goes for Thailand, SMEs are considered
as the majority group of the country and are vital to the national economic
and social development processes, but when SMEs are facing financial
problems and become at risk of bankruptcy it turns up that the measures to help
preventing the bankruptcy of SMEs cannot be implemented effectively.

The results of the research study found the debt restructuring plan by
the office for Debt Restructuring Committee works out successfully in a small
number because the debt restructuring was based on the willingness of both

the creditor and the debtor not as the legislative provisions. The composition

of the debts before the bankruptcy is the approach which leads to the success
the least but the composition of the debt restructuring for certain SMEs e.g.
the limited partnership, the ordinary partnership, SMEs with but only one
entrepreneur could not enter into the business restructuring process.

The Author, therefore, recommends the following (1) Make availability
of the composition process before the debtor’s resolute receivership; (2) Provide
the composition before the bankruptcy with an intermediary to help in the
composition; (3) Make availability a warning measure about the financial

problems before SMEs insolvency.





