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This dissertation investigates the environment arising from the formation
of a futures agricultural market from the perspectives of stakeholders. Also
studied are the input factors, administrative processes, and the output flowing
in the wake of the formation of a Futures Agricultural Market from the
perspectives of stakeholders. Considered also are the aspects of such a market
deemed suitable to the Thai environment from the perspectives of stakeholders.
Additionally evaluated is the emerging impact of forming a Futures Agricultural

Market on the domestic price of rice from the perspectives of stakeholders.
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Finally, is assessed the knowledge and attitudes of stakeholders towards the
Futures Agricultural Market.

Both qualitative and quantitative analyses were used in this investigation.
Utilized in particular were an independent t-test, one-way analysis of variance
(ANOVA) and path analysis.

The results of quantitative analysis indicated that most stakeholders
have attitudes towards the context of the Thai environment in overall aspects
that are not sufficiently supportive of forming a Futures Agricultural Market.
When considering the input factors, administrative processes, and overall
attitudes, it was found that the stakeholders evince moderate attitudes. When
considering individual aspects of attitude, it is found that stakeholders concur
with forming a Futures Agricultural Markets in Thailand. There are, however,
differences between stakeholders pursuing different careers. Regarding
stakeholder knowledge, it is found that the level of knowledge carries with it
opinions expressed at a high level in regard to a Futures Agricultural Market.
On the basis of path analysis, it is found that relevant outputs and impacts are
the most influential factors in forming the attitudes of shareholders in regard to
forming a Futures Agricultural Market. Besides, other independent variables,
environmental factors, input factors, and administrative factors have indirect
influences on variables governing affirmative attitudes.

The results of qualitative analysis can be summarized in terms of
several interesting factors. These factors include price intervention by the

government with many stakeholders disagreeing with such intervention if a
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Futures Agricultural Market was already established. Moreover, in regard
to publicizing the Futures Agricultural Market, the stakeholders, especially
brokers, agree that the government should lend support in the widespread
publicizing of the Futures Agricultural Market. Most stakeholders are of the
opinion that the oversight and support of the Ministry of Commerce is
insufficient and that other government ministries should become involved with
the Futures Agricultural Market. Finally, most stakeholders hold the opinion
that the Thai Derivatives Market should be merged with the Futures Agricultural
Market.

The qualitative and quantitative analyses shed light on the impact on
prices arising from government initiative and its steadfast policy of refusing
to intervene in the Futures Agricultural Market. Also light was shed on
government support in publicizing the Futures Agricultural Market as a means
of developing good attitudes on the part of interested people.

On the basis of this investigation, it can be concluded that creating good
attitudes in the minds of stakeholders is a necessity in forming a Futures
Agricultural Market. The best tool in creating good attitudes in this instance is
suitable public relation. For instance, appropriate public relations activities are
needed in generating knowledge and understanding and stimulating stakeholder

interest in dealing with the Futures Agricultural Market in the future.





