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The aim of this thesis is to study and analyze the efficiency of current
laws regarding the supervision of the Board of Directors of Listed Companies
on the Stock Exchange of Thailand. The management structure of the Board
of Directors of the Listed Companies on the Stock Exchange of Thailand
places managerial power in the hands of the majority of shareholders or
former business owners before the changeover from a limited company toa
public company limited with the initial public offering (IPO). If current léws
are not sufficiently clear and depend on interpretation of the relevant law,
there are loopholes that may result in a lack of transparency, honesty a;ld '

carefulness on the part of management.

This thesis studies the relevant concepts, background, legal rules, and

“the relationship within the legal structure of the supervision of the Board of |
Directors of Listed Companies on the Stock Exchange of Thailand. The main
focus is on the law regarding public companies limited, the law regarding
stocks and stock trading, and the rules, regulations, and announcements of
government agencies regarding the supervision of the Board of Directors of
Listed Companies on the Stock Exchange of Thailand in accordance with the
guidelines relating to good supervision.

The findings indicate that current laws regarding the supervision of the
Board of Directors of Listed Companies on the Stock Exchange of Thailand
are not efficient enough to enable the Board of Directors to conduct the
managerial process with transparency, honesty and carefulness. Moreover,
these laws do not comply with the principles of good supervision.

The researcher offers a number of suggestions, such as an amendment
of current laws in order to supervise the Board of Directors of Listed
Companies on the Stock Exchange of Thailand which have certain defects in
order to make the enforcement of such laws clearer. Moreover, those laws
must be amended to ensure that they comply with the guidelines relating good

supervision.





