208415
a a ¢ v A S A =2 a a o A
MinusatiuuIaglssasaieany UssansnwmsAuHuIIuYes
NOINUIMUNONTTDBITIN UAZNDINUI MY UTTIZET TUNWLARBUNGAIN U
WA 2547 Dudeusuay w.A. 2549 Tavihin1sAne19Inneeus e s RosEw
Y
10 NB9Y U HAZNBINUIINHUIZEZE 10 NBINY
9 o o ey <2 9 A o I t P 9
Teyaminnllumsinyitludeyaidhmsfus s nmamisseuiinendes
WimsAnymMPaswansuuny snudss lumsasu lasldmdnudisauu-
wmsgusasmdulszansiud wez lumssadiudse@nFammsuSmsves
Yg Yo ° a Jd 1
19N 1A 19Awiiue9 Sharpe Treynor Ua Jensen Tasyiinisiasizvainyana
v da a '
NINITUGNTUBINBINUIWMUAATNDINU
HANTSANEINLITT 0A3 IHAABULNUYDINDINUS INFUTZIZHTING 10
nau INdnsmansuunuRRegINIINeUTIMNeNs BTN AN
v ¥ td ] v [
AT HATITEIZINTINOYUITWINBNISALITN AT WITDIAINTIATITBI VDS

@ v &t ' = Y o a
ﬂﬁ’]ﬂ'ﬁaﬂﬂiwmlfﬁQﬂiglﬂﬁvlwﬂ?JQNWﬂWﬂﬁﬂJﬂ'Jﬁ ‘11‘111mgﬂﬂ@\ﬁnuiqulﬁﬂﬂ']ﬂaﬂﬂ%w



2084135

-~ ~ o' r i a @ o 7=} = ]
UANIALIAINNAIUFDIVOIADIANENNTHE HEN ST AR BLLNURADTINI
(3 oy Qs 0’ d’
AT INARBLUNUYITUNTNIUT WINAMMT B
a d Y o o Y dn' =1
‘luﬁ’mmmmwwﬂimmmwmimmuammmﬂmnmfmﬁamimaww
WU NEIUNTUszANTnMNsUSMIsnesU 3 S1duusn 91nn1s lHuasia
v
uaazuny 1usedl
@ A - A 2 o
1. 419153 Sharpe AR NesUTanns nesuuAien1siaesdn neanuile
a o ¥ Qﬁ: ] k4 o dﬁl’
Tnewdlsdasrensnilszos FUNeNI5Q0ITN vazneauilatinvaNas e ni
Li"l da' =
INDATSLALIFN
@ A @ 8 a 2 4 S
2. 419599 Treynor A8 NesUlaiIaIudanFIdarNen15HsITN NOIU
9} 9 a w A dal =t = a oY A
AT NIMIUNUUTIATINENSEReITN uaznesila lnomdsdiunuive
dy =t
SIS
s = s S A Qy A dy P
3. A5 Jensen AD NRIUatvaaMandiiiatnen 15 eI W no 9N
) a o A A . a v A
WasnInunuuTWasienIsessn taznesuda Inewigisddunuiie
S IALITN
= 4 a oA o A
Gluéﬁummmwﬂﬂszﬁmmwmimmmmmaeﬂ@mmmﬁ’uszﬂwn
wunesunlssantamnsuimsnesyu 3 Sauusn arams esiauday
ar dy
puy 15ugadl
[ A o3 9 4
1. 419539 Sharpe A® NBINWAIABILBTAUNUIZHZ81I BN ALY
P a3 v a Y
Hunauszozen uaznosnwia ledud Tne ussEniuie duszozem
s A o=t 9 <
2. 41953 Treynor A8 NOINUIAIA BIUBIAUNUITYz 8T Noenwila Todu-
= v o a J Y3
? Tne wssEmAvia fuszezen unaznesyuidla lnowidiadiuszozon wia
Y] A Y Y
3. 1153 Jensen Ao BN WITATIINIUITEz8TUNA Noila
a9 ar 3 ad o
sUTIAUIzezoIuNa uaz Tasamsianmsnasyuiladssaeudanin

WUTZUZON



208413

This thesfs conducts an analysis of the performances of retirement
mutual funds and long term equity funds. In this connection, the performances
of ten retirement mutual funds and ten long term equity funds in the period
between November 2004 and December 2006 have been examined.

The data were collected so as to allow investigation of the rate of return
and the risk in investment by using standard deviation and beta (B) coefficient
measurement. The Sharpe-Treynor index and the Jensen index were used to
evaluate the efficiency of the management of the funds by means of an analysis of
the net asset value of each mutual fund.

The results of this study show that the rate of return on Long Term

Equity Funds is more than the rate of return regarding Retirement Mutual
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Funds. However, Long Term Equity Funds have a higher rate of risk than
Retirement Mutual Funds.

Actually, Retirement Mutual Funds have a lower risk than the stock
market, but yield a higher return than returns on fixed income market funds.

This study used three measurements for evaluating Retirement Mutual
Funds, the results of which are given as follows:

Sharpe measurement: high performance: TMBMRMF, SCBRM1, and
BFRMF. |

Treynor measurement: high performance: BFLRMF, FERF, and
SCBRM4. .

Jensen measurement: high performance: BFLRMF, FERF, and
SCBRM4.

Also, this study used three measurements for Long Term Equity Funds,
the results of which are as follows:

Sharpe measurement: high performance: ABLTF, MAX DIV LTF, and
ING CG-LTF.

Treynor measurement: high performance: ABLTF, ING CG-LTF, and
SCBLT?2.

Jensen measurement: high performance: RDLT, LTFD, and 1S-LTF.





