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This thesis investigates factors influencing changes in the stock price
index for medical businesses on the Stock Exchange of Thailand (SET).

Relevant monthly time series data in the period between January 2004
and August 2007 were analyzed using the ordinary least squares (OLS)
method.

Findings are as follows:

Factors influencing stock prices for medical businesses in Thailand
are the closing price on the last day for purchasing medical stocks each month
for medical stocks listed on SET, the rate of return on dividends for medical
stocks in the previous month, the monthly consumer price index, the Japanese

Nikkei stock price index, and the monthly amount of capital invested in stocks

by foreign investors. These aforesaid factors are positively correlated at

a statistically significant level with the stock prices for medical businesses

listed on SET in accordance with the set hypothesis postulated for this thesis.
However, a factor influencing the stock prices for medical businesses

in Thailand is the average three-month deposit interest rate of commercial

banks. This factor is inversely correlated at a statistically significant level

with the stock prices for medical businesses listed on SET in accordance with

the set hypothesis postulated for this thesis.





