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This thesis investigates factors affecting the income from an investment
in the casualty insurance business.

In order to carry out this investigation, the researcher collected data from
the reports concerning the casualty business issued by the Insurance Commission,
the Bank of Thailand, and the Stock Exchange of Thailand in the period
between 1987 and 2006, a total of 20 years. Using the ordinary least squares
method (OLS), the researcher was able to make an estimate of the coefficient
for each variable.

Findings derived from the model subsequently constructed of the factors
affecting the investment in the causality insurance business on the basis of
economic variables were determined with the value of R squared being equal
to 91.13 percent. Thus, the model was explanatory of the coefficient of the
variables of the gross domestic product (GDP), the deposit interest rate on
savings accounts (SAV), and the Stock Exchange index (SET). These variables
were thus determined to be positively correlated with the income from an
investment in the casualty insurance business at the statistically significant
level of reliability at 99 percent.

However, the ratio of indemnity to insurance premiums (LR) was
determined to be inversely correlated with the income from investment at

a statistically significant level with the reliability level at 99 percent.





